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OR some time past the Life Insurance Company of Vir- 
ginia has been much discussed in insurance circles, 
owing to conflicting reports regarding its affairs and its 
management. Commissioner Button of Virginia employed 
S. H. Wolfe as an expert actuary and examiner to examine 
the company as to its present condition, business, manage- 
ment, etc. Mr. Wolfe made his report to the Commissioner, 
wherein he criticised some of the transactions of the company 
very severely. The Commissioner forwarded this report to 
the State Corporation Commission for such action as that 
body might take. Meantime reports had got abroad that the 
report was unfavorable to the company, and much curiosity 
was aroused for the facts in the case. The managers of the 
company filed with the commiss‘on an answer to all the 
charges made by Mr. Wolfe, and demanded a hearing before 
any action on his report was taken. A hearing was granted, 
there being present the Commissioner, officers of the com- 
pany and several consulting actuaries, including Mr. Wolfe. 
Witnesses testified under oath, the hearing occupying several 
days. The State Corporation Commission then made a report, 
contradicting Mr. Wolfe in detail in many respects, and or- 
dering “that the report of S. H. Wolfe be, and the same is 
hereby, disapproved and rejected.” This report was widely 
printed, and as Mr. Wolfe considered it a reflection upon him, 
he demanded that his report be published. This was also 
done, so that the publications pro and con have been widely 
disseminated, causing much interest to be taken in the affairs 
of the company. All the reports that have been made public, 
and the opinions of three or four actuaries who have gone 
over the whole subject concur in the statement that the com- 
pany is not only in a solvent condition, but has a surplus over 
liabilities of upwards of $300,000; that the present manage- 
ment and condition of the company are above criticism; that 
- death claims are paid promptly and that policyholders are 
satisfied. The report of Examiner Wolfe is responsible for all 
the criticism that the company has been subjected to, and it 
is evident that he made some serious mistakes in the report of 
his examination. It is well known that the company, in com- 
mon with many others, encountered many difficulties in estab- 
lishing itself, and on two occasions, many years ago, was on 
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the verge of bankruptcy. The managers at that time were 
forced to dire straits to save the company, and in doing so 
made certain compromises with some of its vriginal policy- 
holders, whereby the reserves were decreased and solvency 
maintained. Subsequently the board of directors adopted 
resolutions providing for the restoration of the full reserve on 
these old policies, which was done. But all this, and some 
other things referred to by Mr. Wolfe, are ancient history, 
and were acts committed in the interests of the policy- 
holders, and for which the present management is in no wise 
responsible. Having successfully passed through the tem- 
pestuous times of many tribulations, the company has for 
years been solvent and prosperous, gaining year by year in its 
volume of business, and adding strength to its financial re- 
sources. Had the examiner confined his observations to the 
present condition of the company, his report could only have 
been highly favorable to it. The officers of the company are 
well known business men in Richmond, who stand high in 
commercial and social circles. They have the confidence of 
the community in which they live and are well known, and 
this should be sufficient to insure the confidence of the public 
in the integrity, liberality and fair dealing of the company 
over which they preside. 





ENTION has heretofore been made in THe SpecTATOR 
M of the many new life insurance companies that are 
springing up all over the country since the revelation of cer- 
tain abuses that existed in three or four of the old established 
companies. Some of the new companies are, apparently, well 
organized and give promise of becoming permanent and suc- 
cessful enterprises, but there are others whose existence is 
likely to prove ephemeral, with results disastrous to their pro- 
moters and the policyholders whom they may secure. Local 
pride has had much influence in the formation of these com- 
panies in response to the hackneyed cry of “keep your money 
at home and patronize home industries.’”” This doctrine can 
be carried to excess, and if that is done, the result is likely to 
prove a boomerang in the end, doing far more damage than 
good. It requires executive ability of a high order and strong 
financial backing to launch successfully a new life insurance 
company, and it demands experience in the business and an 
extensive technical knowledge of its requirements to keen ‘t 
afloat after it is launched. We note that the managers of 
some of these new companies are extremely boastful of the 
large number of policies they are issuing, and building thereon 
high hopes for the future, overlooking the fact that their local 
field can be soon exhausted and that when they go outside of 
it they will meet more active competition where local pride in 
their success will be of no avail. They may also get into diffi- 
culty by writing too much insurance of the free and easy kind 
at the start, and find themseives unable to put up the lawful 
reserve. The records show that more than one company has 
found itself embarrassed at the start from this cause, and 
forced to reinsure part of its business or give up the fight en- 
tirely. In the prospectuses issued by several of the new com- 
panies the success of the oldest and largest companies is 
quoted to show what the new one expects to accomplish in a 
very short time. This style of literature is decidedly mislead- 
ing, and should have no weight with any one who is solicited 
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to take stock in the new concerns. The facts are that the 
successful companies have passed through many trials and 
tribulations, extending over years, and that the conditions 
have materially changed since they began business. It now 
requires extensive financial resources behind any enterprise 
that appeals to the general public as a guarantee of good 
faith. The people have been educated to believe in large 
capitalizations and to look for liberal returns upon their in- 
vestments. In many respects the old established companies 
have greatly the advantage of new enterprises, and having 
established reputations make a strong appeal for public confi- 
dence. But there is plenty of room for more companies that 
are properly organized and managed by men of experience, 
who have had a thorough training in the business and know 
the rocks and shoals to be avoided. They must also know 
how to make their scheme attractive, not only to the public, 
but to their field workers. The new companies that are so 
organized are likely to win their way evertually, but even 
they must be watchful and prepared to meet competition of 
the most active kind. For the other class, organized as a 
speculation and trying to float on misrepresentations, there is 
little hope. If their speedy dissolution does not bring serious 
disaster to those who have trusted them there will be cause 
for congratulations. 





INCE the official declaration of the results of the elections 
for trustees in the Mutual Life and the New York Life 
and the overwhelming defeat of the opposition candidates, 
together with the exposures of the fraudulent methods pur- 
sued by the Lawson-Untermyer-Scrugham combination in 
prosecuting the campaign against the administration of those 
companies, the attitude of the daily papers towards life insur- 
ance has changed materially. Taking advantage of the elec- 
tion of Darwin P. Kingsley to the presidency of the New 
York Life, the papers are eulogistic not only of him but of the 
company, and life insurance in general. The Sun says edi- 
torially : 

The disposition of the policyholders and of the public, The Sun be- 
lieves, will be to conclude that with the beginning of what seems to 
be a new era in life insurance there will be accorded to this admin- 
istration a full presumption of integrity and capacity. After a period 
of almost unprecedented trial the policyholders in this company are 
to be congratulated on the prospect of an efficient and conservative 
administration securing to the largest group of people assembled under 
any one institution of this kind in the world the benefits which sound 
life insurance is calculated to supply. 

The Tribune, The Evening Post and other journals have 
also been outspoken regarding the life insurance situation. 
Even The Times, which was recognized as the organ of 
Untermyer and Scrugham, printing their daily drivel and 
misrepresentations without a protest or a favorable word for 
the companies, now says that the Armstrong investigation 
failed to show that any company was financially impaired or 
that the interests of policyholders were imperiled. The 
tide has turned evidently in the estimation of the editors of 
the daily papers, and as they can find nothing with which to 
make a sensation and sell papers, they take to lauding the 
system they were so free to condemn but a short time since. 
They are pretty much all weather cocks arid point whichever 
way the wind indicates, 
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IN AND ABOUT NEW YORK. 


District Attorney Jerome has concluded his investigation of the 
insurance companies and no more evidence will be submitted to the 
grand jury. Mr. Jerome and Assistant District Attorney Kresel will 
get ready for the prosecution in the fall of indictmenis that have been 
found, and will prepare a report to the Governor, similar to the one 
which was made after the investigation of the Mutual Life. 











CHICAGO AND THE WEST 


F. E. McMullen, president of the National Association of Life 
Underwriters, has been in Chicago gathering data from all parts of 
the United States as to the various ways in which the business of 
the general and local agents will be affected by the Armstrong laws. 
Communicating with the officers of each local association, he asked 
them to interview their membership and report to him, giving par- 
ticulars as to how. many agents had quit the insurance business; how 
many had changed from companies affected by the New York law to 
those that did not comply with it; whether a sufficient profit was pos- 
sible to the general agent, and whether the agents were earning enough 
to justify them in remaining in the business, and what changes were 
desirable in the present scale of commissions. 


Information of this nature was received by President McMullen 
from the officers of over thirty associations, the consensus of testi- 
mony being that life insurance agents in large number who had been 
prosperous before the enactment of the Armstrong laws had deserted 
the business entirely, that many others had transferred to companies 
other than those affected by the New York law, in order to secure a 
more liberal scale of commissions, and that many others remain in the 
business only in the hope that some change may make it unnecessary 
for them to abandon the business. The general opinion of the agents 
was that first-year commissions should be increased, especially on 
limited payment life and endowment forms, and that renewals either 
should be increased or paid for a longer term of years. 


President McMullen stated that he had been disappointed in the 
belief that business would be improved for the first-class agent through 
the retirement of many side-line agents. He thought, he said, that 
the agent was bearing the brunt of the burden imposed by the Arm- 
strong investigation, although not responsible for the conditions dis- 
closed, and he advised and urged the agency forces of the country to 
effect some sort of combination to secure a modification of the drastic 


legislation. 


BOSTON AND VICINITY. 


It is proposed by the joint legislative committee on insurance to so 
amend the Massachusetts laws that a foreign life insurance company 
which shall not provide in every participating policy issued or de- 
livered in this State on or after the first of January, 1908, that the 
proporton of the surplus accruing upon said policy shall be ascer- 
tained and distributed annually and not otherwise, shall not be per- 
mitted to do business within this Commonwealth. 

This does not apply to any stock company which, on or after the 
first day of January, 1908, shall issue only non-participating policies, 
nor does it apply to pure endowment insurance issued or granted in 
exchange for lapsed or surrendered policies. 

Another proposed amendment provides that in cases where the 
existing surplus or safety fund, exclusive of all accumulations held - 
on account of existing deferred dividend policies, exceeds the limit 
designated, the company shall be entitled to retain said surplus or 
safety fund, but shall not be entitled to add thereto so long as it ex- 
ceeds that limit. 

A subpoena, returnable August 5, has been issued by the Superior 
Court, upon a bill of complaint brought by Frederick W. Dallenger, 
receiver of the American Birth Insurance Company, against Estelle 
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M. H. Merrill, Anna C. Fall, Adelaide F. Chase, Helen M. Hill, Mary 
P. Rice, Mary E. Jones and Emma Menter. 

The petition asks that the persons named may be declared answer- 
able and accountable to him, as receiver, for their carelessness, inat- 
tention and lack of prudence and wilful and unlawful conduct in 
the administration of the interests and affairs of the American Birth 
Insurance Company. 

The savings bank insurance bill has been passed to be engrossed. 
The measure is certain to be signed by the Governor, but the working 
of this system of life insurance depends upon the acceptance of its 
privileges by the savings banks. 


NOTES FROM PHILADELPHIA. 

The burglary insurance business, which always looks up at this 
time of the year, is reported to have received additional impetus this 
month from the fact that a series of robberies have been committed 
among the fashionable residences around Nineteenth to Twenty-first 
and Walnut streets. 

The Central Accident of Pittsburg has declared the usual semi- 
annual dividend of $4 per share, payable July 1 to stockholders of 
record on June II. 

The industrial department of the General Accident is at work on a 
new manual which it is hoped will be complete and have all occu- 
fations properly classed. It will be ready in about six months. 


THE MIDDLE STATES. 


Albany Letter. 
[From OuR OWN CORRESPONDENT. ] 

The Assembly has passed the bill of Senator Davis, permitting the 
Superintendent of Insurance to authorize the use of additional forms 
of policies to be issued and delivered by domestic life insurance com- 
panies within this State. 

The Assembly has received and referred to the insurance committee 
the bill of Senator Fancher, recently passed by the Senate in an amended 
form, relative to certificates of authority of agents and the election of 
directors of mutual life insurance companies. Assemblyman Rogers, the 
chairman of the House insurance committee, made the statement from 
the floor, when the bill’s receipt and reference was announced, that he 
should oppose it in its present amended form when it came up for final 
passage. 

The State Civil Service Commission has granted an application made 
by the Superintendent of Insurance for an exception from examination 
in favor of appointments to the newly created positions of examiner of 
life insurance companies and examiner of casualty and miscellaneous 
insurance companies in the State Insurance Department. 

The Superintendent has appointed as examiner of life insurance com- 
panies Hon. Nelson B. Hadley of Lansing, Mich., now Deputy Commis- 
sioner of Insurance, who has for many years been the chief examiner of 
that State Department and has an established reputation as one of the 
most capable and reliable officials in any of the several State Insurance 
Departments. The second position, examiner of casualty and miscel- 
laneous insurance companies, has been filled by the selection of Mr. 
Charles Hughes, formerly for a term of three and one-half years actu- 
ary and chief examiner of the Connecticut State Department of Irsur- 
ance and for fourteen years connected with the work of examining life 
insurance companies. He has recently been serving as managing di- 
rector and actuary of the Crown Life Insurance Company of Toronto, 
Canada. 

The men so appointed are to assume charge of important branches of 
examinations in the Department and have been designated because of 
their high and recognized attainments and qualifications for the duties 
required and their individual freedom from employment by or affilia- 
tion with the insurance companies or interests under the supervision of 
the State Department. 

After protracted debate the Assembly passed Senator Fancher’s bill, 
relative to elections in mutual life companies, 85 to 12, as amended by 
Senate. Assemblyman Rogers opposed the measure, seeking unsuccess- 
fully to have stricken out the Senate amendment, designed to apply re- 
strictions as to participation of agents and other employees in election 
only to actual working hours of these employees. He intimated that the 
Governor did not favor the amendment. Assemblyman Averill supported 
him. Opposing Mr. Rogers in debate were Assemblyman Mereland, 
Cuvillier and Prentice. The bill now goes to the Governor, embody- 
ing the Senate amendment. 

Albany, June 25. 
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THE NEW ENGLAND FIELD. 


—Simon P. Conlon, a well-known life insurance man of Rhode Island, died 
suddenly at Providence, on June 15. 


—The Connecticut Mutual Life has elected Vice-President Henry S. Robinson 
a director to succeed the late Thomas Sisson. Joseph B. Hall, assistant medical 
director, has been appointed medical director, succeeding the late G. R. Shep- 
herd. 








THE WEST. 





The Old Colony Life Insurance Company. 


The full capital stock of the Old Colony Life of Chicago was deposited 
with the State Treasurer of Illinois and the company licensed to do 
business on June 18. The officers of the company are: John H. Morse, 
president; Jonathan Merriam, vice-president; E. J. Lesser, vice-presi- 
dent; H. G. Austin, secretary and general manager; Silvester Schiele, 
treasurer; E. M. Winston, general counsel; A. L. Craig, M. D., medical 
director. The directors are: H.G. Austin, Judge Eben B. Gower, M. M. 
Bear, J. Henry Krause, C. E. Botsford, E. J. Lesser, A. L. Craig, Col. J. 
Merriam, A. B. Irwin, John H. Morse, E. C. Price, Silvester Schiele, 
Acors W. Rathbun, F. N. Tallyn. The company is preparing to enter 
several States at once, and in the meantime is writing a nice line of 
business locally. 





—The Federal Mutual Endowment of Chicago has reinsured the Sterling Life 
of Springfield, Ill. 


—The Missouri Department has licensed the Guaranty Benefit Association of 
Kansas City, a fraternal order. 


—The Slavonic National Beneficial Association, a fraternal society of Chicago, 
has been organized by W. A. Flanegan of 153 La Salle street, Chicago. 


—W. F. Bechtel, former president of the Northwestern National Life, has been 
found guilty of grand larceny in the first degree by a jury, after twenty-eight 
hours’ deliberation. 

—The Inter-State Life and Endowment Company of Kansas City has secured 
a Missouri charter as a stipulated premium life company, with a capital stock of 
$50,000, all subscribed and twenty per cent paid up in cash. 


—E. E. Rittenhouse has been appointed Commissioner of Insurance for the 
State of Colorado, under the new law, effective July 1, 1907, and Morris Lehmann 
has been appointed by the Commissioner, Deputy Commissioner of Insurance, 
effective on the same date. . 

—The Anchor Life Insurance Company, organized under the legal reserve 
law of Indiana, has been licensed. The capital is $100,000, and the following 
are the incorporators: William L. Higgins, Rolla M. Malpas, W. Burnettee 
Kitchen, William E. Mick, Howard S. Young, A. A. Young, Matthew M. Cam- 
den, John Weaver, Edward R. Wolf and Elbert Boardman. The home office is 
in Indianapolis. 





THE SOUTH. 





—The Great Western Life of Kansas City has entered Louisiana. 
—The North American Life of New Jersey expects to enter Texas, in spite of 
the stringent laws recently passed in that State. 


—A charter has been granted by the State Department of Texas to the Texas 
Guaranty Company of Dallas, the capital stock of which is $600,000. Orville 
Thorpe, manager for Texas of the Kansas City Life, is one of the incorporators, 
and it is believed that in some way the guaranty company will represent the 
Kansas City Life in Texas. 


—The Commonwealth Life is being organized in Baltimore, Md. The stock is 
being sold at $14, par $19, and the present offices of the company are in the 
Franklin building, corner Baltimore and North streets, Baltimore, Md. Colum- 
bus O’Donnell Lee is president of the company; W. Irvine Keyser, secretary, 
and J. Harry Lee, treasurer. 


—Among the recent additions to the Virginia field force of the American 
National Life of that State are Frank Crews, recently of the Equitable Life of 
New York, and A. C. Parker of the Mutual Life of New York, who, under the 
firm name of Crews & Parker, have offices in the Mutual building, Richmond, 
Va., as general agents for that district. Wm. J. Wright, district manager of the 
Home Life of New York at Norfolk, Va., has resigned his position with that 
company and taken the Roanoke (Va.) general agency for the American National 
Life. R. G. Fitzhugh, agent for the Prudential for Pulaski, Va., and vicinity, 
has taken the same territory for the American National, and W. H. Heider and 
E. A. Loveaire, late 6f the Greensboro Life, have left that company and taken 
the district agency for the American National, with headquarters at Alexandria, 


Va. 
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MISCELLANEOUS LIFE NEWS. 


Abstracts from the 1906 Statements of Mutual Accident and Sick 
Benefit Companies and Associations. 
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nan Certifi- | Insurance 
| Pre Paid cates in 
NAME AND Location oF COMPANY. pee’ for Written Force 
I sat Claims. in January 1, 
| ments. 1906. 1907, 
Mutual Accident Associations. 
Anchor Casualty »..0:é00esse00 , --| $2,743 $1,030 el reas 
Bankers Accident, Des Moines... ..| 77,241 | 28,649 8,278 | $8,985,940 
Commercial Mutual, Philadelphia.......... 49,477 22,506 2,944 | 17,931,750 
Com’! Travelers Eastern Accident, Boston] _55, 51,137 859 | 33,735,000 
Commercial Travelers M. A., Utica.. ..| 368,684 | 349,182 7,285 | 253,960,000 
Endowment Accident, Sioux City.......... oY 3 ae 1,170 984,000 
Equitable Accident Association, Boston...| 88,991 41,131 3,332 | 11,399,700 
Federal Casualty, Manitowoc............... 3,686 d 417 71,000 
First National Accident Co., Milwaukee..| 10,182 5,712 532 175,050 
Fraternal Acc. Assn. of Am., Westfield....} 10,004 5,111 183 2,372,200 
Great Western Acc. Assn., Des Moines...| 77,874 {059 5,294 | 15,459,000 
Illinois Commercial Mens Assn., Chicago.| 176,639 | 159,173 16,008 755,000 
Indiana Travelers Accident, Indianapolis.| 15,624 9,460 495 | 10,490,000 
international Travelers, Dallas............. 9,334 5,918 Sree 
lowa State Trav. Mens Assn., Des Mocines| 187,585 | 149,708 4,687 | 134,480,000 
Masonic Mutual, Springfield............... | 14,987 8,342 1,164 943,148 
Massachusetts Mutual Accident, Boston..| 161,783 61,950 13,233 | 14,451,705 
Ministers Casualty, Minneapolis............ | 13,522 11,647 2,519 | 17,665,000 
Minnesota Accident Ins. Co., St. Paul..... | 2,728 3% 61 729, 
Mutual Benefit Assn. of Am., Phila....... 30,576 1,970 * fee 
National Accident Society, New York....| 48,708 15,899 6,223 | 11,289,050 
National Casualty, Portland, Maine....... 11,728 4,033 4,813 524, 
Nebraska Casualty, Holdrege............... 5,670 3 567 
North Am. Casualty Co., Minneapolis..... 15,247 6,386 1,288 363,800 
Northwestern Casualty, Milwaukee......... | 22,290] 8, ae. J eee 
Peerless Casualty, Keene, N. H..........%. a 11,936 2,498 709,409 
Pennsylvania Life and Acc. Co., Phila....| 55,970 2,114 25,980 | 22,110,000 
Postal Disability Ins. Co, Boston......... 17,507 8,050 2,921 782,750 
Protective Disability, Boston............... 17,507 8,050 2,921 782,750 
Protective Life Association, Rochester....| 18,605 9,071 9: 392,700 
Red Line Relief Assn., Rushville, Ind..... 1,035 aes” -ssece dk  wseamtens 
Sun Accident Co., Oklahoma City.......... 9,637 | Ee eee ee 
Traders and Travelers Acc., New York.... 7,181 1,371 1,158 
Travelers Protective, St. Louis............ 322,015 | 195,351 7,977 | 155,495,000 
Union Accident and Benefit, Oshkosh..... 28,637 1,228 ’ 1,827, 
CmiGek DAMEN, TONGER. conic ccc css cctsosten 23,230 12,565 2 10,535 
United States Accident Assn., Detroit..... 650 11,645 4,759 742,982 
Woodmen Accident Assn., Lincoln........ 177,956 | 126,356 15,429 | 13,629,2 
Woodmens Mutual Casualty................ 13,089 4,551 3,35. 789, 
Bay State Casualty Co., Boston............ 19,566 8,083 2,251 856,275 
W’kmens Mut. Protection, Benton Harbor.} 28,251 10,901 3,288 511, 
World Accident Association, Omaha...... 4,343 4,033 BEDE. . owsdss 
Mutual Sick Benefit Associations. 
American Benevolent Assn., St. Louis....| 122,914 61,344 8,024 3,296,000 
American Checkweigh & V. R., Kearney.. 226 250 fs ae rae 
American Casualty, Buffalo................. 850 320 101 15,900 
American Health and Accident, Creston..} 10,845 5,377 810 1,014,000 
American Insurance Union, Columbus, O.! 158,395 81,081 3,884 ! 14,334,632 
American Mutual Benefit Assn., Chicago..} 11,034 2,680 809 120,200 
Badger Protective Assn., Green Bay....... 23,455 9,851 2,426 460,800 
Bankers Health and Life, Macon.......... 28,392 8,414 15,870 210,208 
Benefit League, Minneapolis............... 4,883 1,730 891 38, 
Brotherhood Accident Co., Boston......... 125,724 77,507 4,387 1,207,600 
Central Mutual Benefit, Evansville........ 2,789 3,397 5,600 431,834 
Commercial Travelers Benefit, Boston..... 24,414 17,708 474 809, 
Continental Aid, Atlanta........sscccsccces 27,003 7,945 11,035 192,850 
Cosmopolitan Relief, Wilmington.......... 9,007 2,139 1,012 7, 
Fidelity Acc. and Protective, Saginaw..... 35,964 15,096 3,008 1,058,400 
Fidelity Mutual Aid, San Francisco........ 74,066 27,510 8,752 4,462,750 
Fraternal Bankers of Am., St. Louis...... 18,036 7,558 1,621 475,768 
Fraternal Protective Assn., Boston........ 20,969 17,856 1,444 2,400 
Fraternities H. & A. Assn., Richm’d, Me.| 10,021 4,285 1,800 280,200 
Globe Fraternal Accident, Minneapolis.... 8,947 3,597 973 1,241,000 
Home Accident and Health, South Bend..| 24,730 10,011 3,677 507,800 
Industrial Life and Health, Aitlanta........ 413,307 | 135,967 88,160 1,832,496 
Industrial Mut. Indemnity Co., Little Rock} 101,104 30,589 16,517 1,510,065 
Inter-State Accident and Relief, New Ulm) 26,220 8,563 2,603 334,215 
Kentucky Central Life and Acc., Louisviile| 144,832 43,284 37,199 1,826,250 
K. of the Maccabees of N.Y. State, Buffalo} 69,218 56,874 BS... case as 
Loyal Protective Association, Boston...... 359,631 | 226,014 9,358 | 11,496,800 
Maccabee Protective Assn., Port Huron.. 6,524 3,287 Se ee eae 
Masonic Casualty, Boston.............se0 19,407 16,099 559 1,335,875 
Masonic Protective Association, Worcester| 92,064 40,189 3,649 950, 
Michigan Home and Hospital Assn........ 10,399 a 1,017 76,450 
Minnesota Mutual Casualty, St. Paul...... 14,024 4,821 1,480 99, 
Mutual Benefit Assn. of America, Phila....| 373,116 1,970 5,627 751,000 
Mutual Ins. Co. of Richmond.............. 45,1 14,627 11,143 355, 
National Masonic Provident Association...| 28,104 7,389 635 2,508,250 
New Jersey Cas. & Relief Assn., Newark. 1,247 1 “Ssesce | | ceeneee 
Northwestern Acc. and Benefit, Oshkosh..| 13,167 4,022 841 915,000 
Pheenix Indemnity Co. of Am., Denver....} 10,455 gees e ere sa 
Pittsburg Sick and Acc. Union, Pittsburg.| 10,282 8,124 7. tae 
Red Mens Fraternal Accident, Westfield..| 33,293 21,078 1,942 1,804,850 
Ridgley Protective Assn., Worcester....... 197,515 430 6,580 1,874,900 
Royal Fraternal Union, St. Louis.......... 50,5 17,534 7,413 ,942,8 
Scandinavian Good Templars, Minneapolis 1,838 950 md = Seep 
St. Lawrence Life, New York.............. 19,108 4,119 See st  tewees 
Sick and Accident Association, Toledo....| 14,302 5,528 1,905 391,000 
Southern Mutual Aid, Birmingham........ 119,574 38,317 25,916 838,419 
Swede-Finnish Benefit Assn., Calumet.... 5,578 3,643 439 92,100 
Time Indemnity, Milwaukee .............. 32,097 13,833 3,30 500,512 
United States Indemnity, Boston.......... 37,794 19,186 2,560 337,100 
United States Protective, Salisbury........ 21,084 10,380 5,099 274,955 
Western Life and Accident, Denver........ 17,927 4,131 2,686 : 
Western Mutual Life & Accident, Lincoln. 9,266 5,411 St re eee: 
Western Relief Association, Oshkosh..... 19,519 10,598 2,011 357,950 
Wisconsin Casualty Co., Fond du Lac....| 32,923 15,665 3,346 770,812 
Woodmens Modern Prot. Assn., Springf’d.| 117,632 40,654 13,302 3 504,900 
Workmens Casualty Co., Boston............ 19,566 8,083 2,257 856, 
Workingmens S. and D. B., New York... 304,876 3,835 9,250,500 








THE SPECTATOR 





[Thursday 


INSURANCE AFFAIRS IN GREAT BRITAIN. 


New York Standard Life Policies Discussed—Workmen’s Com- 
pensation Act—New Schedule of Diseases—The London 
Insurance Institutes—Changes in the Institute 
of Actuaries. 

[FRom OuR LONDON CORRESPONDENT.] 


At the sixth ordinary meeting of the present session of the Institute 
of Actuaries, H. N. Sheppard, A. I. A., of the Home Life of New York, 
exhibited to the members specimens of the standardized policies now 
in force as the result of the legislation in the State of New York. Va- 
rious forms of policy were distributed. Speaking of section 101 of chap- 
ter 324 of the laws of New York, Mr. Sheppard emphasized the fact that 
the way in which the words ‘domestic life insurance corporation’? were 
used meant effectually that for the first time in history perhaps a 
sovereign State had passed laws which discriminated against its own 
citizens, in favor of citizens of other States, because by law an insur- 
ance company which was incorporated outside the State of New York 
might deliver in New York policies that New York insurance companies 
themselves could not deliver. Mr. Sheppard then dealt with guaranteed 
loan values, paid-up assurances and surrender values, and his remarks 
throughout were greatly appreciated and followed with much interest. 

Anent the amount of business now being done by American insur- 
ance companies in England, the following interesting paragraph, which 
occurred in a recent number of The Policy, is worthy of being repro- 
duced: 

“T saw a friend of mine the other day who is a-district manager for 
one of the American life offices in the provinces. Most people connected 
with British offices would imagine that representatives of the American 
offices are having rather a bad time of it just at present, but my friend 
assured me that he was very pleased with the results, and that they 
would compare with the results achieved in the best days of the com- 
pany in this country.” 

British insurance activities are now largely centered upon the new 
workmen’s compensation act, the provisions of which come into force 
upon the first of July next. And, as the units of a nation carrying on 
external warfare find little time to fall upon themselves, so, now that 
the offices here are employing their superabundant energies in an active 
campaign for the acquisition of new business, there is a lull on the rage 
for amalgamations. Rumors have, however, by no means ceased. 

On the other hand, as was perhaps to be expected, new companies are 
becoming plentiful, and at the moment fresh undertakings projected under 
adequate auspices are sure of a hearty “welcome on the part of the pub- 
lic, an idea having gained currency that non-tariff offices are, just now, 
in number, none too plentiful. It need, of course, hardly be said that. 
the majority of new ventures are formed to operate upon non-tariff lines. 

Last month there was successfully floated a substantial non-tariff 
office to undertake principally employers’ liability and personal accident 
business, but with power to transact every description of insurance busi- 
ness other than life insurance. This company—the Pilot Insurance Cor- 
poration, Ltd.—has an excellent board of directors, composed of well- 
known business men, among whom are several members of Parliament. 
The registered capital is £200,000 in £1 shares, and at the time of 
going to allotment some 130,000 shares had been subscribed, the direc- 
tors themselves taking a large share interest. 

Two other insurance offices have just been registered with the Inland 
Revenue Authorities, and may be expected soon to appeal to the public 
for support. These are: The Scottish National Insurance Company, 
Ltd., the registered office of which is situated at Glasgow, and the North- 
Eastern Insurance Company, Ltd., with offices at Darlington. Each of 
these companies has a registered capita] of £100,000 in £1 shares. 

The ‘‘new’’ workmen’s compensation act—which is the term by which 
the act of 1906 is now commonly known—has been prolific of compli- 
cated questions as to what is the precise nature or limit of liability in 
many cases: such, for instance, as in regard to directors of small public 
companies; doctors visiting hospitals, etc., and professional men gen- 
erally, holding salaried appointments of moderate value in addition to 
small practices, and these and many other matters are a cause of 
trouble to offices and public alike. 

The scope of the act is, however, likely soon to be extended. Under 
section 8, compensation is payable for such industrial diseases as an- 
thrax, lead, mercury, phosphorous and arsenic poisoning, and ankylosto- 
miasis. Under sub-section 6 the Secretary of State is empowered to 
extend the provisions of the section to other diseases. A committee was 
appointed in August last to inquire and report what other diseases are 
due to industrial occupations and can properly be added to the list. 
The report of this committee has now been published and this deals with 
42 diseases, 14 being forms of poisoning, 6 skin diseases, 4 eye diseases, 
4 diseases of the respiratory system, 8 miscellaneous in character, and 
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6 injuries ‘‘net due to accident.’””’ Among the foregoing are such com- 
plaints as chrome ulceration, chimney sweeps’ cancer, glanders, beat 
hand, miners’ beat knee, miners’ beat elbow, etc., and it is recom- 
mended that as some of the diseases are seldom seen by medical men 
the medical referees who are to be appointed to adjudicate upon disputed 
cases should be specialists with particular knowledge and experience of 
such diseases—a suggestion of considerable practical value. If the Sec- 
retary of State exercises his power under the act of including these dis- 
eases, another disturbing factor will be introduced into the situation 
so far as insurance offices are concerned. Moreover, it has been sug- 
gested that, as new trades develop, new diseases may manifest them- 
selves. Thus does insurance tend to become increasingly important. 

1 referred last month to the successful inception of the Insurance In- 
stitute of London, and, incidentally, to the question which had been 
ventilated in the press as to whether officials, etc., of non-tariff offices 
were to be admitted as members. This point has now been satisfac- 
torily disposed of by the issue of the proposed constitution and by-laws, 
clause 4 of the former reading as follows: 

The institute shall consist of members and associates, the former 
being above, and the latter below the age of twenty-one; the following 
being eligible for election, if approved by the council. 

(a) Officers and members of the staffs (past and present) of fire, life, 
marine, accident and other insurance companies. 

(b) Officers and members of the staff of the fire officers’ committee 
and of the accident offices association. 

(c) Recognized fire loss assessors and their clerks having been not 
less than three years in one employment. 

This is a broad and eminently reasonable basis, the announcement of 
which has caused much satisfaction in many quarters, and, if this states- 
manlike policy is adhered to throughout, the success of the institute 
should be worthy of the important position which its representation of 
the chief city of the Empire entitles it to hold. 

The tranquil atmosphere which has for so long pervaded the Institute 
of Actuaries and its ways shows signs of being ruffled. It has for some 
time been an open secret that changes with regard to the admission and 
status of members are pending. A series of articles has recently ap- 
peared in The Post Magazine suggesting in what manner the examina- 
tions and the rules governing them could be brought more into line 
with the practical requirements of the present day. It has also been 
mooted, from time to time, that steps might be taken to obtain an act 
of Parliament with the object of preventing anyone from describing 
himself as an actuary and practicing as such uniess he be a duly quali- 
fied member of one or other of the two chartered bodies—the Institute of 
Actuaries and the Faculty of Actuaries in Scotland. What, however, has 
brought matters to a head is that it is said that representations have 
been made by the presidents of the two bodies to the Board of Trade 
that under the proposed new legislation, in connection with the bond 
investment bill, fellows only of the institute and faculty, respectively— 
and not associates—shall be recognized as actuaries qualified to advise 
on actuarial matters within the meaning of the bill. It is claimed that 
this means—in other words—that whenever the word “actuary” is de- 
fined its application is to be limited to fellows only. 

It was not, of course, to be expected that associates would submit 
without a struggle to the forfeiture of what they might, with good show 
of reason, regard as ‘‘vested rights,’”” and the opposition, which is just 
beginning to show itself, may be expected to gather force. The position 
is, however, of necessity a somewhat delicate one, so far as associates are 
concerned, and they would certainly appear to be deserving of sympathy 
in regard to the somewhat unexpected turn which events have taken. 

London, June 12, 1907. E. A. T. 





Annual and Deferred Dividends. 


In sending out a circular letter announcement to its agents of a supply 
of the above new publication ordered of The Spectator Company, the 
Mutual Benefit Life Insurance Company describes the new work as 
follows: 

It gives dividends paid in 1906 by thirty-seven companies on annual 
dividend policies issued in 1876 to 1905, inclusive, on the ordinary life, 
20-payment life and 20-year endowment forms, at ages 25, 35, 45 and 55 at 
date of issue as per official reports to the New York and Pennsylvania 
Insurance Departments. 

It also gives deferred dividend schedules which include four periods 
under five-year dividend contracts, and also policies with 10, 15 and 
20-year periods. 

The premiums at which policies were sold are also given, and the 
book will show the reserve basis, the importance of which was discussed 
in The Pelican Circular No. 47. : 

These books are now on the press. They will be bound substantially 
in flexible leather to retail at $1.50 per copy. They are more compre- 
hensive than Mr. Flitcraft’s publication, which covers age 35 only. 
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Bourne’s Insurance Directory for 1907. 


The Spectator Company has received from the publisher, Effingham 
Wilson, the 1907 edition of Bourne’s Insurance Directory. This well- 
known work is now edited by F. Harcourt Kitchin and contains a large 
variety of information concerning British insurance companies of all 
classes. Much space is devoted to the valuation returns of life com- 
panies, while more than 160 pages are given up to tables of premium 
rates. Statistics of fire, accident, guarantee, employers liability and 
marine companies are presented in compact form. The work will be 
found of interest to all American companies, and copies may be ordered 
through The Spectator Company, 135 William street, New York. Bourne’s 
Insurance Directory for 1907 contains 600 pages and sells at $2.50 per 
copy. 





Notes on Life Insurance. 
By EDWARD B. FACKLER. 


“Notes on Life Insurance; the Theory of Life Insurance Practically 
ixplained”’ is the title of a new work on the subject just issued by The 
Spectator Company. The author is Edward B. Fackler, A. B., L. L. B., 
and a Fellow of the Actuarial Society of America. In his preface the 
author thus introduces his book: 


In ‘“‘Notes on Life Insurance” the author has attempted to describe 
clearly and at length, the general principles underlying life insurance, 
and then to indicate to some extent their practical application in the 
business. The treatment of the subject is in general the same as in 
Gustavus W. Smith’s ‘“‘Notes on Life Insurance,’’ now out of print, the 
first edition of which was printed in 1870, and which became a standard 
life insurance text-book. This once popular book, however, is not fully 
applicable to the much changed insurance conditions of the present day, 
se it has been thought desirable to prepare a new book along similar 
lines. 

A knowledge of arithmetic and only the most elementary algebra will 
be found sufficient for an understanding of all the explanations and 
formulas in this book. 


The general public was never so keenly alive to everything connected 
with life insurance as at the present time and want to know the “whys” 
and the “wherefores’’ of the system before committing themselves to 
taking out policies. The persuasive powers of the agents are often taxed 
to the utmost to satisfy these seekers after knowledge, and ‘“‘Notes on 
Life Insurance’”’ places in their hands the arguments and solid facts with 
which to answer all inquiries. It is a work for general readers, explana- 
tory of matters that have heretofore been too much mystified by actuarial 
technicalities, and places before the reader a clear and comprehensive 
statement of the foundation principles upon which the beneficent system 
of life insurance has been erected. It is, however, designed especiaily for 
the use of colleges, students, and all persons interested in the study of 
life insurance. 

‘‘Notes on Life Insurance”’ is printed from new type on best quality of 
paper, and handsomely bound in cloth. Price, $3 per copy. Address The 
Spectator Company, 135 William street, New York. 





“The Successful Agent.’’ 

A book full of practical hints for the seller of life insurance, entitled 
“The Successful Agent,’’ by William Alexander, has just been published 
by The Spectator Company, 135 William street, New York. 

It deals first with the theory and then with the practice of life in- 
surance. 

The author starts out with this proposition: that “if the agent ex- 
pects to convince his customers, he must be convinced himself.”’ 

The stability of the life insurance principle is demonstrated, and the 
proposition that no company properly organized has ever failed, unless 
it has been grossly mismanaged, is definitely asserted. 

The accuracy with which the cost of insurance can be determined is 
illustrated. The manner in which premium charges are computed is 
explained clearly and simply. 

Different kinds of policies are described and their uses are illustrated. 

The agent is told what he must do first; how best to prosecute his 
business; how best to systematize his work; the best arguments to ad- 
vance; what to say and what to leave unsaid; what to do and what to 
avoid, and how best to meet the many difficulties which all canvassers 
must encounter. 

Many plausible fallacies are discussed and punctured and many hints 
are given which ought to be of practical value in economizing time and 
extending the agent’s field of operations. 

The book covers a wide range of subjects, but is practical and com- 
pact. It is a book which every beginner will find ful, and contains 
much that will be of value to the experienced aged elec. 





—The Century for July contains, among numerous other articles: “The Next 
Craze,” Charles Battell Loomis; “Come and Find Me,” IV., a novel, Elizabeth 
Robins; “Lincoln in Every-Day Humor (Lincoln in the Telegraph Office),” III., 
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David Homer Bates; ‘‘Leander’s Light,” a story, Thomas Nelson Page; “In the 
Dark of the Moon,” a story, Emma Ghent Curtis; “The Freedom of the City,” a 
story, L. Frank Tooker; ‘“‘Mr. Hammerstein’s Service to Opera,” Richard Al- 
drich; “‘Eugene Carriere,” Henry Copley Greene; ‘The Magic Lantern,” a 
story, James Huneker; ““The Leper,” Carl Junker; “The Shuttle,” IX., a novel, 
Frances Hodgson Burnett; “Breaking Horses with Kindness,’ Mary K. Maule; 
“The Blood of Vikings,’ a story, Florence Moloso Riis; ‘““The American of the 
Future,”’ Brander Matthews. 








INDUSTRIAL INSURANCE 


Getting to the Point. 


Get right down to the point. It means the difference between fail- 
ure and success for you. The man who allows himself to become side- 
tracked is lost. The critical point arrives, and he is not ready to seize 
it. Another, who has learned to get to the point, grasps the opportunity 
and builds his success. Train your mind to select the important part of 
your work first, to leave minor details to others, or until such time as 
you can safely give them attention. Keep the goal in view. Consider 
what it is you are aiming for, what you are trying to accomplish. Don’t 
dawdle. Every moment spent in drifting, represents time and strength 
wasted, which should have gone to building up your success. You will 
often waste more mental energy in an hour of idle, aimless thinking, 
than you would expend in good, honest, hard work for an equal period. 
Take command of yourself, then, and keep your mind focused on the 
main point.—Spare Moments. 











A Good Argument for Insurance. 


A group of young ladies of Midland, S. D., have organized ‘‘The 
Marriageable Young Ladies’ Protective Society,’’ and its avowed object is 
the “‘promotion of sensible marriages and the prevention of domestic un- 
happiness and of divorce proceedings after marriage.’’ Each of the 
members of the society has signed an agreement not in any circum- 
stances to marry a man who has less than $2000 in cash or its equiva- 
lent and who has not insurance upon his life of $2000 or more. That 
these young women ‘‘mean business” is made very plain by one of them, 
who said: ‘“‘We have organized our society, not in a spirit of levity, but 
in a spirit of earnestness and with a very serious object in view. If 
we are firm and refuse to recede from the position we have taken on 
this question I suppose that some of us, possibly all of us, will remain 
spinsters. But we can better afford to be spinsters than to become the 
wives of men who cannot take care of us.” 





A Cure for the Blues. 


A resident of Syracuse, N. Y., recently made the following state- 
ment, which shows how life insurance benefited him: ‘‘The writer has 
been mercurial all his life. I am either in the clouds or down in the 
coal hole. Pessimistic greatly, instead of optimistic; anticipating 
troubles that never come, or if they do arrive are very much simpler 
and easier to handle than I thought them. The thing that has overcome 
it more than anything else has been that I carry a goodly line of life 
insurance for the benefit of my family, and since I secured it and the 
premiums are paid I have been able to look at life from a very different 
standpoint. I now live day by day; do not make plans for to-morrow, 
but try to get some pleasure, do some work and help humanity in some 
way to-day. 





—The Colonial has closed the most remarkable half year’s record 
that it has ever enjoyed. 

—J. Conley of Brooklyn leads all the Colonial assistants on the ordi- 
nary record, and the leading industrial assistant is M. J. Cole, Wil- 
liamsburgh. 

—Stuyvesant Heights (N. Y.) is the leading district of the Metropoli- 
tan as regards industrial increase and ratio of industrial increase to 
allotment. H. C. Steiglitz is superintendent. 

—Agent Cromwell Gonder of the Watertown district of the Metro- 
politan has been promoted to an assistant superintendency in the Port 
Jervis detached section of the Middletown (N. Y.) district. 

—The Bayonne atgaff of the Prudential, under Superintendent Albert 
Filsinger, recently turned in $82,000 of ordinary on the occasion of their 
superintendent being presented with his gold badge of the P. O. G. 

—The summer campaign started by the Prudential assistants of New 
York city and Staten Island was a great success. Assistant Schwartz 
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of New York 7 and his men were the banner bearers, scoring $14.16 worth 
of business. Next came Assistant Salomon and his boys of New York 
6, who put up $10.63 for the week. 


—Charles F. Gannon of the Scranton district of the Prudential has 
been promoted to the position of superintendent at Oil City, Pa. He 
entered the service of the company in 1896 as an agent at Carbondale. 


—The following Prudential men have been advanced to the rank of 
assistant: C. H. Dailey, Pittsfield; J. C. Replogle, Pittsburg 2; H. Mc- 
Cullough, Pittsburg 3; E. K. Haines, Pittsburg 3; E. Rugh, Muncie; C. H. 
Mehlhouse, Norristown; W. Laux, Jr., Oshkosh; J. R. Msog, Balti- 
more 3; W. L. Allen, Charleston; W. F. DeHaven, Quincy; E. Koerner, 
Long Island City; H. E. Taylor, Norwich; W. E. Rogers, Braddock; 
Cc. S. Lamb, Evansville; T. H. Duvall, Lexington; G. D. Foreman, 
Muncie; T. Dunden, Jamestown; B. R. Cosby, superintendent assistant, 
Pittsburg, Kan.; J. L. Perryman, Springfield. 


—For three years Manager Louis Janson of the Williamsburgh district 
has led the Colonial on the industrial record, and unless some other 
districts push mightily he may have the honor for the fourth time. At 
any rate he closes the first half year leading every district. Next to 
him may be mentioned H. J. Whitaker of Harlem, and C. W. Hugg of 
Newark. The leading ordinary manager is also Louis Janson of Wil- 
liamsburgh, followed by H. J. Whitaker of Harlem, and L. P. Welsh of 
Trenton. 


—The celebrated ‘‘white banner’? contest of the Colonial is in full 
swing and nearing the close of the first battle of the year. It would be 
hard to pick the winner from any one of three or four leading districts. 
At the present time the record of the vanguard stands as follows: 
Easton, J. W. Allbritton; Pittsburg, J. I. McLeod; Harlem, H. J. 
Whitaker; Williamsburgh, L. Janson; Elizabeth, H. Morlock; Newark, 
C. W. Hugg; Harrisburg, E. W. Cranmer; Germantown, L. S. Brown; 
Jersey City, W. L. Griffin, and Norristown, G. W. Fenimore. 


—Among the most recent changes in the Colonial field staff are the fol- 
lowing: Appointments to Assistancies—Francis Roberts, Brooklyn; 
Solomon Zelniker, Bayonne; Morris Green, Bronx; J. J. Lynch, Jersey 
City; Wm. McCoyd, Harlem; S. F. Covert, Allegheny; W. H. Dumbell, . 
Brooklyn; Harry Forster, New York; C. C. Stewart, Hoboken; J. G. 
McGrath, Jersey City; C. E. Dalrymple, New Brunswick; J. J. Healy, 
Harlem; Wm. Crandall, Williamsburgh; Edward Cooke, Bronx; J. A. 
Moore, Paterson; Alex McDonald, New York, and F. S. Shinn, Kensing- 
ton. William L. Thatcher has been transferred from the managership 
of Newburgh to that of Philadelphia; J. G. Walsh has been promoted 
from an assistant managership in New York to the managership of 
Newburgh. W. E. Brown has been transferred from Jersey City to 
Camden. 


‘ 
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NEW YORK SURVEYS. 


Probably few losses have ever occurred in this city which occasioned 
as much comment in the offices of the companies as the last loss on 
the car barns of the Metropolitan Traction Company. As a climax to 
the Lenox avenue fire several months ago, the latest loss produced a 
mixed effect of disgust and surprise. It came as a singular result of 
the so-called extra precautions promised in a circular sent out some, 
weeks ago through the new brokerage firm now handling the business ; 
and as on.the occurrence of the larger fire several cancellations were 
reported, so in this event it is predicted further cancellations of the 
whole line will ensue. The loss is total under the schedule, but it was 
fortunate the rolling stock item escaped with only four cars burned. 


A funny story was circulated on Monday regarding the experience 
of two baseball teams representing two city fire offices. Their game 
was duly appointed for Saturday, but it was a failure; one of the teams 
proceeded to the Harlem grounds and the other to Brooklyn, each 
believing their destination was the correct one. It appears that the 
same teams have played before on each field and were innocent of any 
other location being chosen. 


The winding up of the Real Estate Owners Fire Insurance Company 
was the end of the promising affair engineered by P. B. Armstrong for 
more than two years. There was a syndicate and a straight subscrip- 
tion. Considerable money was expended in fitting up an office and 
there were any number of prophecies connected with it. While the 


brokers and underwriters generally fully understood the Armstrong 
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connection, his name nowhere appeared in circulars or other literature 
prepared to secure the earlier subscriptions to the stock. 


At the regular meeting of the Board of Underwriters last week, the 
committee on publicity and education reported progress, which was not 
rapid or definite, toward the original object for which the committee 
was appointed, viz. : to create a more favorable public sentiment toward 
fire insurance interests. While everybody is in favor of the general 
scheme, nobody seems to have any specific plan for its accomplishment. 
One member suggests that a good title for the committee would be 
“on the early removal of public ignorance concerning fire insurance.” 


Apparently the question of automobile insurance is continually before 
the companies and will not down. Losses in the public garage stations 
appear to be regular events, but the loss lists are rarely printed, be- 
cause there are so many interests of individuals involved under a half 
dozen forms of policies that the developments after a fire are very slow 
in crystallizing. The floating policies issued by marine and fire offices 
are usually broad enough to cover every liability of fire, but the 
numerous clauses relative to safeguard and exemption from internal 
risks require careful adjustment. Now that the liability companies 
have entered into the business with their own free and easy notions, 
the business is being cut up more than ever. 


Apropos of automobile dangers, the owner of a valuable machine 
being landed here from Europe a short time ago was obliged to collect 
a heavy damage claim from the steamship company in consequence of 
an accident to the machine, caused by defect in the tackle and slings 
used in removing it from ship to shore. It fell from a considerable 
‘height and was a mass of mangled remains. The carriers admitted 
liability and paid for the wreck, but the marine policy did not apply. 
If the history of damage to automobiles caused by collisions, fires and 
otherwise were written, it would reveal numerous calamities, the like 
of which were never dreamed of. Insurance is offered, however, to 
include almost every contingency. 


A firm of merchants who five years ago accepted a policy for one 
year in the Union Mutual Fire of Cincinnati is now being sued for an 
assessment under their four-years-expired policy. The amount in- 
volved is not large, but it is a troublesome case. A lumber company in 
Michigan fought an assessment claim by the same company on the 
ground the company had no standing in Michigan, and won the suit 
before the Supreme Court of the State. The New York firm have 
been haled into court upon a summons to pay. 


The printed story that the rate committee of the Exchange has 
recommended the repeal of the two and one-half per cent allowance 
for watchmen and watch clock is an error. The committee recom- 
mended a new allowance for a new automatic device, intended to 
supersede the former service, but did not present their recommendation 
in the form of a proposal to cut off the present allowance in the 
schedule. 


The departures for the summer vacations have already begun in 
force, and the work of the companies is impaired. The brokers who 
are anxious to participate in the exodus from the city complain of the 
slowness of the companies in preparing policies, and as for endorse- 
ments for reduced rates, they are veritable thorns in the flesh. 


William G. Whilden, who was recently appointed general agent of 
the Walla Walla Fire, has also been appointed general agent to repre- 
sent the Austin Fire. Mr. Wilden’s territory will include the Metro- 
politan district. ; 

The Home has taken a long lease of the entire second floor of the 
Continental building. 

At a recent meeting of companies writing tornado risks, rates, rules 
and forms for the South Atlantic seaboard were considered and a 
schedule of rates adopted subject to the approval of the companies. 
Differential rates are to be applied to points within twenty-five miles 
of the sea coast and Gulf coast, and are being considered by a com- 
mittee. 

Byron G. Stark, manager of the Western department of the Cale- 
donian of Edinburgh, died at his apartments in the Hotel Lucerne, 
this city, on Sunday evening last. He leaves a widow and one 
daughter. 
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CHICAGO AND THE WEST. 


The annual meeting of the Illinois Field Club will be held this week 
at the Hotel Glenwood, at Lake Geneva, and the attendance promises 
to break all records. Among the important questions to be discussed 
are the writing of frame mercantile business at term rates, questions 
of co-operation, and the presence of non-affiliating companies in union 
agencies. 

The Illinois Association of Local Fire Insurance Agents has ap- 
pointed a special committee to conduct an investigation into condi- 
tions relative to the appointment of multple and side-line agents, the 
information to be tabulated and presented to the executive committee 
for action. 


Lebo, Anderson & Young have secured a general agency for the 
Illinois National Fire of Springfield and will represent it for surplus 
lines in the Central States. The Illinois National is now being ex- 
amined, at its own request, by the Illinois Insurance Department. 

Eugene I. Wile has been given a Chicago agency by the Eureka 
Fire and Marine of Cincinnati. 


BOSTON AND VICINITY. 


The new Boston Suburban Board of Fire Underwriters, in process 
of organization, proposes that all duly commissioned local agents for 
and in the territory in the jurisdiction of the board, and making fire in- 
surance their principal business shall be eligible to membership; the 
board having full power to determine the qualification of its members. 


Special Agent Clayton K. Brooks is temporarily in charge of the 
New England business of the London Assurance, following the resig- 


-nation of Special Agent Horace H. Soule, Jr., and the absence of 


Manager Case, who is in Europe. 





NOTES FROM PHILADELPHIA. 


C. M. Tyler, Central and Western Pennsylvania inspector of the 
Underwriters Association of the Middle Department for several years, 
has been appointed special agent of the Philadelphia Underwriters, 
dating from July 1. He will make his headquarters at Altoona. 


Robert H. Wannemacher has been appointed second agent of the St. 
Paul Fire and Marine, reporting to Wagner & Taylor, succeeding 
Horace Walton. 

W. G. Jones has been appointed stamp clerk for Cape May county, 
N. J., and agents in that field are required to report all transactions 
through him at Philadelphia, dating from June 17. 


Agents in this city speak of the dullness in the business as being 
unusually pronounced, even taking into consideration the fact that 
summer is upon us. 


A prominent underwriter here offers the suggestion that possibly 
the backwardness of the season may develop a considerable moral 
hazard in certain lines of business, particularly in the clothing lines, 
and also that some of the amusement parks and concessions therein 
may not be thoroughly satisfied with results. He claims that the 
friction caused by a lean bank account rubbing against a good fat line 
of insurance, particularly when bills are pressing, is a most serious 
hazard. 


The congested section of Scranton, Pa., will shortly have as addi- 
tional protection a new first size fire engine. Three new combination 
chemical and hose wagons are also to be provided and the engine 
replaced by the new one will be put in good condition and kept as a 
reserve. 

H. F. Allison, formerly special agent for the National Union of 
Pittsburg for Pennsylvania, New Jersey and Maryland, has been ap- 
pointed to act in the same capacity for the agency of A. M. Waldron 
in this city. 

A. P. Silferberg, a special agent of the former Philadelphia depart- 
ment of the Royal, has been transferred to the company’s Western 
New York field as assistant to Special Agent H. H. Visscher. He 
will make his headquarters at Rochester. 





Fire Insurance 


THE MIDDLE STATES. 


—The Newark Exchange suit may be dropped by the present administration 
of that city. 

—Q. E. Foster has been elected president of the Union of Buffalo, N. Y., 
succeeding the late J. F. Dudley. 

—A good opportunity exists for a special or local agent to become New York 
State special agent for a large general agency. See advertisement in another 
column, 

—John D. Biggert Company, Inc., the insurance agency of John D. Biggert, 
has been incorporated by John D. Biggert, K. W. Schuckman, John P. Robinson 
and others. 

—The twenty-fifth annual convention of the New York State Association of 
Local Fire Insurance Agents opened its session yesterday morning with an ad- 
dress of welcome by Mayor Brockway. 

—John P. Vincent of New York has been licensed as a special agent under 
section 137 of the insurance law of New York, to procure insurance in unad- 
mitted companies, succeeding James G. King Duer, deceased. 

—A department manager in a large general agency is advertised for in another 
eolumn. This is an excellent opportunity for an industrious man capable of 
properly examining endorsements, loss adjustment papers, suspense file cor- 
respondence, etc. 

—At a recent meeting of the directors of the American of Newark, P. L. 
Hoadley was elected president to succeed the late E. O. Doremus. Mr. Hoadley 
has been a very influential factor in conducting the company’s affairs and 
shaping its policy during a period of more than thirty-two years. 





THE WEST. 


Ohio Jottings. 
[FRoM OUR OWN CORRESPONDENT. ] 

Ohio agents feel free to do about as they please since the decision of 
Judge Washburn of Lorain county was rendered to the effect that 
agents’ associations are not trusts and that the Valentine law does not 
apply to them. The decision, in fact, goes so far that the legislature 
would find it rather difficult to devise a law that would prevent the for- 
mation of associations, unless the law allowing the operation of labor 
unions is repealed. According to Judge Washburn, the ideas are so 
similar that they cannot be divorced in law. However, it is hardly prob- 
able that associations will readopt the idea of a stamping secretary be- 
cause of this decision. They may stand a little closer together than in 
the past, but that is about all. It is said that the Toledo agents will 
reorganize their association which was disbanded some months ago, when 
the Dean schedule was introduced there. Some other changes may take 
place, but in the main it is believed that. the business will go on about 
as it has for the past year. 

Manager T. B. Sellers of the Ohio Inspection Bureau has notified the 
Board of Public Service at Columbus that the electric wiring in the City 
Hall is in a hazardous condition and that it should be improved at once 
and be made to conform to the national code. 

The high-pressure system at Cleveland will be completed in a few 
days. Risks in the congested district will receive credit for the im- 
provement as soon as it is completed. O. M. C. 

Cleveland, June 22. 








—The Queen City Fire has been admitted to Indiana. 

—E. I. Crockett of Pucblo, Col., becomes State agent of the Security. 

—The Iowa Department has refused to authorize underwriters’ agency policies 
under the new standard form law of July 1. 

—R. G. McKeen, Minnesota special agent of the Niagara Fire, died last week 
at his home in Merriam Park, from pneumonia. 

—L. E. Eldridge, now with the Home of New York, has been appointed 
Iowa State agent of the Germania. 

—Robert K. Meeks, of the Naghten general agency of Chicago, has been ap- 
pointed Indiana State agent of the German of Pittsburg, taking effect July 1. 

—The bill permitting coinsurance provided the insured makes written applica- 
tion and signs each policy, has passed both Houses of the Michigan Legisla- 
ture. 

—C. H. Ainley, president of the Des Moines Fire and Marine, announces that 
he will soon retire and remove to Los Angeles because of the health of Mrs. 
Ainley. 

—The Missouri Department is calling upon the companies for affidavits that 
they are not acting in violation of the law forbidding agreements, pools and 
combinations, approved March 20. 

—W. M. Frink, recently appointed special agent of the German of Pittsburg 
for Missouri, has been appointed Illinois special agent of the Security of New 
Haven, with headquarters at Decatur. 

—Lebo, Anderson & Young have been given a general agency of the Illinois 
National Fire of Springfield, Ill., and will represent the company for surplus 
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lines in the Central States. Brown, Anderson & Young get the Chicago agency. 
The company is now being examined by the Illinois Department by its own 
request. 


—The Arkansas suit against the Allemannia, Westchester, National Union Fire 
of Pittsburg, Shawnee Fire and Union of Philadelphia has been settled, and the 
companies will immediately enter the State. 


—The Supreme Court of Iowa has upheld the decision of the lower court in”the 
case of the Atlas of London against the Atlas Fire of Des Moines, preventing 
the latter company from using the word “Atlas” in its title. 


—The Dubuque Fire and Marine has divided its Wisconsin field, H. B. 
Springer of Minneapolis supervising all points north of ureen Bay, and J. R. 
Hyde taking the southern territory, in addition to Northern Illinois. 


—The fire insurance committee of the National Association of Credit Men, 
which recently held its annual convention in Chicago, urged, among other things, 
a better system of fire prevention through improvement of building laws and 
adequate fire department and water supply. 


—The Attorney-General of North Dakota has ruled that under the valued policy 
law of that State there is nothing which prohibits a company from making an 
agreement with the insured that in case of loss he would accept a certain portion 
of the actual value of the property. A three-fourths value clause may be 
attached to a policy provided the insured agrees. 





THE SOUTH. 





—The Adirondack Fire has complied with the laws of Maryland and ap- 
pointed S. W. T. Hopper & Sons its agents. 


—The Spring Garden of Philadelphia has been added to the list of companies 
represented by the American Agency Company of Baltimore. 


—Austin F, Hancock, secretary of the Austin Fire, will resign his position 
shortly to associate himself with William G. Whilden of New York city, under 
the firm name of Whilden & Hancock. 


—R. T. Milner retires as Insurance Commissioner of Texas on September 1, 
to become Commissioner of Agriculture. Thomas B. Love, speaker of the 
Texas Legislature, has been appointed his successor. 


—The retirement of Edwin Shelby from the New Orleans firm of Godchaux, 
Shelby & Mioton, Ltd., will cause no change in the firm name. Albert Godchaux 
and A. J. Mioton purchased the interests of Edwin Shelby and A. T. Mioton, Jr. 


—The Florida Home Insurahce Company of Marianna has entered Louisiana 
under a general agency arrangement with Edwin Shelby & Co of New Orleans. 
Mr. Shelby has for a number of years been connected with the firm of God- 
chatx, Shelby & Mioton, Ltd., and has recently withdrawn from that firm to 
open a local and general agency of his own. The Florida Home is to be con- 
gratulated on securing Mr. Shelby as its representative. 





PACIFIC COAST. 





Rates in San Francisco. 
[To THE EDITOR OF THE SPECTATOR.] 


We notice in the June 6th issue of THE SPECTATOR under head of 
Pacific Coast ‘‘San Francisco Notes’ the following statement: 


“There are some great opportunities for underwriters in this field at 
the present time. Rates are soaring sky high—fifteen per cent has been 
paid on Van Ness avenue recently. A broker can pick up a million dol- 
lars worth of insurance on Van Ness avenue in a forenoon, but all the 
companies are filled—even the London market is filled. While under- 
writers here are getting only tariff rates, Lloyds underwriters are pick- 
ing up the tail ends at fifty to one hundred per cent increase over the 
tariff rates.”’ 

While the statement is partly true, we believe your correspondent has 
magnified the situation to such an extent that the article will undoubt- 
edly create a false impression regarding conditions in our present retail 
district on Van Ness avenue; while it is a fact that a few very large 
firms have not sufficient insurance, we do not know of any case where 
they have paid a rate in excess of ten per cent and most of the insurance 
has been placed at rates ranging from six to seven and one-half per 
cent, which is from ten to twenty-five per cent above board rates. There 
is hardly a block in the district in which we have not placed large lines 
of insurance and we know that nearly all of the merchants have all 
the insurance they care for at these rates, and, as stated above, there 
are only a few exceptional cases where they are willing to pay anything 
in excess of eight per cent. 

We feel it our duty to give you these facts, trusting that you will make 
proper correction in your next issue, as misstatements of this kind nfight 
cause certain companies not familiar with conditions to ask unreasonable 
rates in placing insurance in this district. 

We read your weekly issues of THE SPECTATOR with a great deal of 
interest and wish to do everything we can to aid in the proper expla- 
nation of conditions as they actually exist. We might state in closing 
that conditions are rapidly improving, and we know that as soon as the 
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June 27, 1907] 


condition of our streets are somewhat improved that lower rates of 
insurance will prevail in all parts of the city. 
San Francisco, June 11, 1907. 
Yours truly, 
GUYETT & HAUER. 





San Francisco Notes. 
[From OuR OWN CORRESPONDENT.] 


The Phenix of Brooklyn has closed its Pacific Coast office. Fred 
Faulkes has been transferred to Chicago to take charge of the Western 
department of the company. 

Billington, Hutchinson & Co., the well-known Philadelphia and New 
York brokerage firm, have opened an office in this city in charge of F. W. 
Birlem. 

H. Steinbach has been appointed underwriter for the marine depart- 
ment of the Upper Rhine Insurance Company. Mr. Steinbach also under- 
writes for the Wilhelma of Magdeburg. 

We regret to announce the death of one of the oldest insurance men in 
San Francisco, H. Frank, of the firm of Gutte & Frank. Mr. Frank has 
been actively identified with the insurance business in San Francisco 
during the past thirty-five years. 

John Hillman, for many years with the Royal, has gone into the 
brokerage business with his son, under the firm name of John Hillman 
& Son. OcCIDENTAL. 

San Francisco, June 20. 





MISCELLANEOUS FIRE NEWS. 





~~Philander C. Royce, secretary of the Hartford Fire, will complete twenty- 
six consecutive years as secretary of the company on July 1. 

—It is reported that a provisional agreement has been concluded whereby the 
London and Lancashire Fire absorbs the Standard Marine of Liverpool. 





ACKNOWLEDGMENTS. 





—We are pleased to acknowledge receipt of a copy of The Coast Review’s 
Pacific Fire Insurance Chart for 1907. 

—Annual report of the Insurance Commissioner of the State of Tennessee, 
showing the itemized statements and condition of all fire insurance companies 
operating in that State as of December 31, 1906. 

—We have received “directory of insurance companies and their agents and 
list of insurance brokers; also schedule of requirements, corrected to May 15, 
1907.” Prepared by Charles C. Gray, Insurance Commissioner of Rhode Island. 
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Liability Underwriting—Some Incidents of Competition. 


It is not suggested that the liability business has a monopoly of 
competition. Some few weeks ago, at a meeting of the Bankers 
Chapter in New York, one of the speakers, a bank president, com- 
plained in very strong terms of the attractive inducements held out 
by some of the aggressive banks to secure the accounts of important 
customers, inducements which could not be, and, eventually proved, 
were not fulfilled. Again, it is not long since, that two important 
professional firms agreed upon a fixed price for services to be per- 
formed for one of the large insurance companies and when both were 
refused, a second bid was submitted in spite of the mutual agree- 
ment and secured the account. It is not, therefore, a matter of wonder 
that in a large army of brokers bringing business to many companies 
there should be frequent cases of reckless representations of competi- 
tive rates and as frequent instances of pliability on the part of some 
underwriters representing the methods of the companies. 

Some time ago, a risk in St. Louis which had been carried for a 
number of years by one company with a fairly steady but unmistake- 
able loss ratio was offered a much better rate by a strong competitor. 
The company carrying the risk refused to meet the rate; telegrams 
passed to and fro, the assured made what he considered a final sug- 
gestion ‘of the mean rate of that paid and that offered, but the answer 
came back, prefer to lose rather than reduce rate. The assured ex- 
claimed: “Good heavens, I like a strong company, with backbone. 
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Casualty, Surety, Etc. 


You can renew at the old rate.” Such instances are rare, but carry 
a healthy lesson. 

It is generally conceded that the worst location for competition is 
in the city of Pittsburg. Here the risks are frequently, many of them, 
iron or steel plants, where the accidents are numerous, the injuries 
severe and the attitude of the employer none too favorable toward the 
insurance company. Steel risks, with large pay rolls, reporting from 
300 to 400 accidents a year, which should command a premium of 
$10,000 or $12,000 a year are written at less than the amount re- 
quired to pay losses alone. The local representatives are powerless to 
improve conditions. It is safe to hazard the opinion that the favor- 
able experience in the State of Pennsylvania, outside the Pittsburg 
district, is destroyed or nullified by the result of Pittsburg itself. 

It may be pointed out that Pennsylvania can hardly be expected to 
maintain its supremacy as the most favorable State for liability in- 
surance. Conditions have been gradually growing less satisfactory, 
but the passage of the Casey act abolishing the defense of the negli- 
gence of fellow servant will soon place the State in the same class as 
New York or Massachusetts. Will the companies have the back- 
bone to raise their rates at once to meet the new condition brought 


’ about, or will they be content to drift-along in the same old way at 


the same old rates, piling up a legacy of liability to be defrayed in 
the years to come? With so many companies doing business one can 
hardly expect to see any concerted action in this direction. 





Casualty Notes. 

—The United Surety has taken on accident, health and plate-glass 
lines. 

—The Stockmans Mutual Insurance Association has been organized at 
Indianapolis. 

—tThe retail jewelers are formulating a plan to insure valuable pack- 
ages shipped by express. 

—The Federal Casualty of Detroit has entered Kentucky and ap- 
pointed agents in that State. 

—W. A. Rankin has been appointed receiver for the Columbia Acci- 
dent Insurance Company of Lincoln, Neb. 

—The Lexington and Central Kentucky Title Insurance Company has 
been formed at Lexington. The capital stock is $50,000. 

—The National Life and Accident of Nashville has added a two per 
cent annual increase clause to its policies, the limit of increase being 
fifty per cent. 

—The Commercial Burglary and Plate Glass Insurance Company of 
Montreal has been chartered to carry on the business of burglary and 
plate-glass insurance. The capital stock of the company is $100,000, and 
a deposit of $5000 has been made with the Provincial Treasurer. The 
company has begun business, and Isidore Crepeau has been appointed 
general manager. 





Surety Notes. 


—Franklin Suydam of Harrisburg, Pa., has been appointed general 
agent of the Empire State Surety in Dauphin county for all lines. 

—Arthur W. Paine, superintendent of the burglary insurance depart- 
ment of the American Bonding Company of Baltimore, in New York, has 
resigned. 

—Some agents are doing a profitable business in issuing bonds cover- 
ing the safe return of moving picture films hired by entertainers and 
theater managers. 

—The business of the Keystone Bonding Company of Philadelphia has 
not yet. been reinsured. The three companies considering the matter, 
the National Surety, Empire State Surety and Title Guaranty and Surety, 
submitted bids for the business and negotiations are now under way. 

—The Iowa Bankers Association has voted to turn its fidelity, bond 
and burglary insurance business over to the National Surety Company, 
which has been represented for some time by the Bankers Associations 
of Missouri, Wisconsin, New York, New Jersey, North Dakota, Texas, 
Oklahoma, Nebraska and Kansas. 

—The New York Insurance Department has completed its examination 
of the tna Indemnity Company and the report of the examiners shows 
that under the method employed in the New York Department in calcu- 
lating the reserves of the company it has a surplus of $186,000, as against 
$167,000 claimed in its annual report. 








Fire Insurance 


REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Associated Mutual Fire Underwriters, Paxton, III. 


This is an inter-insurance association which commenced business in March 
with K. Neutson as attorney. It is understood that the Lloyds reinsures all 
but one-fifth of its business in other companies. The Retail Merchants Associa- 
tion of Paxton is backing the organization. 





Business Mens Mutual Fire Insurance Company, Lans- 
dale, Pa. 
This company has been licensed in Pennsylvania, with the following-named 
officers: Lewis Keller, Badminster, president; C. J. Buckler, Hatfield, vice- 


president; A. H. Mester, Mainland, treasurer, and J. B. Clemens, Norwood, sec- 
retary. 





City of New York Insurance Company, New York 


The New York Insurance Department has completed an examination of this 
company and found it to be in excellent condition. The report of the examiners 
as of April 30 gives the following figures: Assets, $673,301; unearned premiums, 
$245,180; total liabilities, except capital, $268,581; capital, $200,000; net cash sur- 
plus, $204,720; surplus to policyholders, $404,720. 





Crown Mutual Fire Insurance Company, Somerset, Pa. 


The above-named company has been organized, with H. L. Sipe, Somerset, 
president; John G. Emert, Somerset, vice-president; E. E. Pritts, Somerset, 
treasurer, and R. S. Meyers, Berlin, secretary. 





Distillers Mutual Fire Insurance Company, Baltimore, Md. 


This company has been incorporated under the general laws of Maryland and 
licensed to commence business. Charles Goldsborough is president, and John G. 
Binford secretary. The company is reported as having strong backing among 
the distilling and whole liquor interests. 





Florida Home Insurance Company, Marianna, Florida 


In a recent paragraph, this company’s losses incurred up to May 1, 1907, were 
erroneously stated as $1027. The correct amount was but $10.37. This com- 
pany’s premiums, up to June 22, had aggregated about $40,000, while its total 
losses, paid and reported, did not exceed $800. This is a very favorable record. 





Eagle River Mutual Fire Insurance Company, Eagle 
River, Wis. 


Vilas county capitalists have organized the above-named company, with the 
following officers: President, Nemacheck; vice-president, L. J. Cook; 
secretary, P. N. Forsythe; treasurer, F. J. Strong. 





Merchants Insurance Company, Providence, R. I. 


This company, which reinsured in the Hartford Fire in 1900 and ceased 
business, is reported to be preparing to resume active operations. 





Michigan Mutual Fire Insurance Company, Dowagiac, Mich. 


This company has been licensed to transact business in Michigan cities having 
fire departments. 





National Mutual Firé Insurance Company, Omaha, Neb. 
This company’s financial statement as of April 30, 1907, shows total assets 
amounting to $294,596; reinsurance reserve, $162,538; total liabilities, except 
guaranty fund certificates, $182,088; net surplus, excluding guarantee fund, $112,558. 





Real Estate Owners Fire Insurance Company, New York. 


This company, which was organized in December, 1905, to have a capital stock 
of $200,000, has, through its directors, applied to the Supreme Court for the 
voluntary dissolution of the company. Justice McCall appointed Charles T. 
Leslie referee to take further proceedings. 





Southern States Mutual Fire Insurance Company, Philadelphia 
Pa. 


A charter has been issued to the above company. The officers are: Wm. B. 
Burgess, Philadelphia, president; William H. Sharp, Philadelphia, vice-president; 
Joseph P. Truitt, Jr., treasurer, and Wm. X. MacCorkle, Langhorne, secretary. 





Western National Fire Insurance Company, Los Angeles, Cal. 


This company is being organized at Los Angeles. H. T. Lamey, president 
of the Imperial Fire of Denver, is stated to be one of the promoters. 
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Life Insurance by States. 

Insurance | Insurance Premi Wiceice Insurance 

or CoMPANy. in Force Written “pare eee in Force 
ae Dec. 31, 1905.| in 1906, | Received. | Incurred. | nec 31, 1906 

CALIFORNIA. $ $ $ 3 3 

Mita TAO 06. 5 6 csees 7,283,238 | 1,104,292 258,377 94,460 6,689,649 
Columbian National.. 644,509 628,756 ERTL « ccsktnne 1,079,256 
Connecticut Mutual.. 6,151,736 253,500 194,717 142,788 6,251,272 
Continental L. and I. 1,626,000 209,000 8 ae 859,700 
Des Moines Life .... 860,1 287,000 eS eee 1,345,196 
Equitable, New York.| 34,393,582 | 1,325,962 | 1,185,685 430,103 32,284,595 
Fidelity Mutual ..... 4,070,973 311,372 135,066 44,549 3,856,017 
Germania ............. 4,513,701 469, 174,176 78,068 4,599,737 
Home Life of N. Y.. 3,370,289 249,518 144,409 24,625 3,322,276 
Manhattan ........... 2,174,951 136,500 88,908 33,400 2,067,369 
Massachusetts Mutual 2,066,350 125,449 69,445 10,399 1,874,399 
Metropolitan ......... 5,445,619 | 2,383,628 289,578 44,964 6,563,258 
Minnesota Mutual ... 1,873,992 148, 61,112 6,000 1,606,151 
Mutual Benefit ...... 10,431,064 | 1,346,600 411,787 108,060 10,603,404 
Mutual of New York 40,262,360 | 2,912,903 | 1,424,112 | 1,084,132 41,126,134 
Nat’l of U. S. of A. 195,500 266, 20,667 4,213 381,500 
National of Vermont. 4,302,955 340,500 147,958 72,216 4,153,486 
New England ....... 9,459,393 678,170 343,808 136,915 9,510,349 
New York Life...... 47,657,189 | 2,452,000 | 1,913,220 R 45,914,755 
Northwestern Mutual. 21,254,437 | 2,791,400 06, 329,891 22,836,901 
OCCIRONIEL ecacasssenel . \amooes 602, oh Oe 602,00) 
Pacific Mutual ....... 31,311,661 | 6,062,552 | 1,149,454 376,769 30,043,210 
Penn Mutual ........ 14,698,413 | 1,184,468 71,670 131,862 14,716,194 
Phoenix Mutual ..... 1,674,750 532,844 2 2 ee 2,387,289 
Provident L. and T.. 2,556,742 | snes 127,610 17,789 2,943,160 
Provident Savings.... 1,255,860 77,000 81,573 30,000 1,431,160 
Prudential: ............ 3,535,423 509,124 163,880 22,199 3,753,774 
Security Mut., N. Y. 336,029 168,472 14,898 2,000 367,800 
Security T. and L... 1,003,173 60,75 Sf ere 881,052 
tate Tulle) v.cccesccee 2,666,545 | 1,619,089 138,739 é 4,214,937 

Travelers .....cccesese 2,370,595 772,61 129,314 56,157 3,328, 
Union Central ........ 4,070,243 632,350 174,954 082 3,830,971 
Union Mutual ....... 5,312,711 309,708 206,179 101,137 5,269,754 
Washington .......... 1,627,895 269,394 74,972 18,829 1,726,028 
WOR COGS ‘cviosvessdl. .  seeeus 1,306,080 87,736 2,065 875,654 
ORS. oi voneees 279,806,969 | 33,026,941 | 10,718,278 | 4,108,772 283,266,770 

Industrial Business. 

Metropolitan ......... 22,781,076 | 10,253,241 740,677 212,367 22,798,849 
Montana. $ $ $ $ $ 
Atha Life .......000. 713,065 36,500 28,479 2,274 735,641 
Bankers Reserve ....] == see 000 ML  Saseee 264,000 
Capitol Life .......... 17,000 41,000 Cl 58,000 
Central Life of Iowa. 457,000 485,060 , Ee ae 512,950 
Continental L. and I. 1,849,300 30,400 ,617 2,000 1,128,100 
Equitable, New York. 6,882,480 227,805 222,768 39,607 6,292,742 
Germania ............ 1,915,271 180,500 76,309 5,000 1,768,189 

Manhattan ........... 366,866 224,420 i 2 are 657, 
Metropolitan ......... 641,227 286,329 36,128 6,000 748,159 
Mutual Benefit ....... 911,984 378,571 39,668 7,545 ,070, 
Mutual of New York. 7,649,559 437,161 271,060 38,367 7,217,803 
Nat’l of U. S. of A.. ‘ 246, 20,163 200 534,625 
National of Vermont. 1,379,316 138,156 43,136 2,000 1,072,599 
New York Life ...... 10,387,022 854,172 372,320 52,589 10,199,722 
Northwestern Mutual 5,241,475 | 1,071,750 217,125 30,979 6,011,865 
Pacific Mutual ....... 134,413 250,993 5,915 2,000 342,712 
Penn Mutual ......... 709,331 149,180 24,058 1,314 711,856 
Provident Savings.... 402,289 162,757 13,087 4,500 429,216 
Prudential ........... 341,214 14,775 10,937 3,300 246, 
State Life .....c.s00- 000 24,500 Ay 1,500 835,000 
Travelers ............. 48,500 Meek . cusess 298 y 
Union Central ....... 864,666 ,000 24,649 5,500 819,136 

Totals .......0.. 42,423,501 | 5,553,097 | 1,518,486 204,973 41,607,048 

Industrial Business. 

Metropolitan ......... 1,264,224 776,567 43,130 9,564 1,362,167 
Fioripa. $ $ 
American, Fla. ...... 123,348 | 1,801,282 37,371 1,141 1,219,500 
Equitable, New York. 9,863,973 902, B 08, 9 597,541 
Fidelity Mutual ...... 932,667 238,849 39,377 2, 1,094,039 
PEOE MUNO cacsicuctsst | idapwice 970,500 oo | re 895,500 
Franklin Life ........ 50,510 19,936 | 2 ere 70,446 
Germania ............ ,036,698 226,503 81,971 37,050 2,088,567 
Hartford Life ........ i 2 ee ess 59,909 
Home Life of N. Y.. 479,113 133,114 17,468 1,000 522,227 
Inter-State of Indiana 32,084 | ...... * 4 eee eee 27,084 
Manhattan ........... 436,449 44,513 21,372 18,500 446,239 
Metropolitan ......... 89,445 132,350 eee.) Saeue 204,795 

Missouri State ....... 9, 26,000 BET mean 30, 
Mutual Benefit ...... 326,215 358,404 0,402 5,172 607,119 
Mutual of New York. 10,937,163 | 1,053,492 411,130 129,056 10,345,071 
Mutual Reserve ...... 1,007,958 43, 19,143 3S SOs 
New York Life...... 14,494,149 | 1,043, 495,747 182,187 14,217,681 
Pacific Mutual ....... 24, 20, 91 3,127 29,148 
Penn Mutual ........ 5,650,576 | 2,331,502 208,757 600 7,352,264 
Phenix Mutual ..... 27, 6, 2,862 2,567 31, 
Provident Savings ... 108,477 26,188 SS 2 eres 106,165 
Prudential ............ 1,012,2 174,965 43,921 3,483 1,068,407 
Reliance Life ........ 5, 104,110 A ee 109,110 
Security Mut., N. Y 245,304 . 12,913 6,035 362,564 
2S eee ,027, 619,860 Ree) dena, 5378 
Travelers ..........0.. 240,851 99,475 4,236 2,500 338,534 
Union Central ....... ,084,500 f 55,911 21,066 1,445,200 
Union Mutual ....... 061 : RS ai 4,064 
United States ........ GT AeO |: sasses ve ere a 58,720 
Washington ......... 671,198 412,225 37,682 4,000 069 
( Beregerere 50,988,581 | 11,751,556 | 1,925,215 548,498 54,599,313 
Industrial Business. 
Metropolitan ......... 177,548 437,789 10,145 1,299 364,208 











a Losses and endowments paid. 
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b Losses paid. 
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ANNUAL AND DEFERRED DIVIDENDS * 


Dividends Paid to Policyholders in 1906 by Life Insurance Companies on Policies Issued in the Years 1876 to 1905 
Inclusive, on the Ordinary Life, Twenty-Payment Life and Twenty-Year Endowment Plans 
per $1,000, at Ages 25, 35, 45 and 55 at date of issue. 


(Continued from Tue Spectator, June 20, 1907.) 





INTRODUCTION AND EXPLANATION 


Under the requirements of the Insurance Code of the State of New York, 
as amended in 1906, life insurance companies operating in that State are 
required to file, in connection with their annual statements, schedules showing 
the dividends declared (paid) in the preceding year on all forms of participating 
policies according to the year of issue and for ages 25, 35, 45 and 55 at date 
of issue. The annual dividends required to be shown under these schedules 
embrace every year from 1876 to 1905 inclusive and every fifth year prior 
thereto back to and including 1846. In connection therewith the annual 
premium rate charged is also required to be shown. The deferred dividend 
schedule includes four periods under five year dividend contracts and also 
policies with ten, fifteen and twenty year dividend periods. 

In the accompanying pages The Spectator Company presents the annual 
and deferred dividends for the companies supplying such information to the 
New York and Pennsylvania insurance departments, thereby covering all the 
more prominent life insurance companies of the country and those that have 
been paying dividends for any considerable number of years. It has not been 
deemed necessary to show all forms of policies issued, but a complete presen- 
tation is made of the three most popular plans—viz., the ordinary life, twenty 
payment life and twenty year endowment—under which the majority of the 
life insurance business is written. 

In the study and use of the data herewith presented it must be distinctly 
borne in mind that the dividends are only those paid in 1906 on policies issued 
in the respective years named, and consequently do not represent the continu- 
ous dividend history of any one policy. For example, the amount appearing 
as the dividend under the year 1885 represents the sum paid in 1906 as an 
annual dividend on a policy issued in 1885 and similarly the sum under 1886 
applies to a policy issued in that year and is not the second dividend under 





the policy issued in 1885. It might happen in a few individual cases that the 
dividends shown agree with the present dividend schedules of the companies 
covering from the first to the twentieth year of a policy. These tables, however, 
should not be construed in that light, but merely as the dividends paid in 1906 
according to the year of issue. 

The premium rates given in connection with these tables are not shown for 
every year and it will be understood that the premium appearing in the first 
column applies to every year preceding it until another premium rate column 
is given, indicating the last year in which a different rate was charged—which 
again applies to the preceding years until another premium column, if any, is 
given. Where years are omitted from the tables or where blanks appear 
opposite any age, it indicates that no policies are in existence for those particu- 
lar years and ages. The blank dividend column appearing with some com- 
panies under the year 1905 is to be construed as meaning that dividends are 
not paid until the end of the second or later policy year. 

In the tables relating to deferred dividends, the premium rate given is the 
annual charge, while the dividend is the amount paid at the expiration of the 
period named in the heading. In a comparison therefore of dividends with 
premiums the latter should be multiplied by the number of years in the period 
to which the dividend applies. 

The foregoing explanations are necessary to a thorough understanding of 
the plan and scope of the present work and should be most carefully studied. 
When thoroughly understood the data can be easily comprehended and the 
proper deductions drawn. In presenting Annual and Deferred Dividends to the 
insurance world the publishers feel confident that it will quickly establish itself 
as a most valuable compilation and the official source of the information here 
presented makes it absolutely reliable as a guide to present accomplishments. 


* Copyright, 1907, by The Spectator Company, New York. 





DES MOINES LIFE INSURANCE COMPANY 


ReservE Basts.—American 4%. 


ANNUAL DIVIDENDS—Orpinary Lire, $1000 





ILLINOIS LIFE INSURANCE COMPANY 
REservE Basts.—American 3% since 1902, Combined 4% prior. 
ANNUAL DIVIDENDS—Orpmary Lire, $1000 











Year oF IssuE......... 1905 1904 1903 1902 1901 1900 
AGE. Prem. Div Div. Div. Div. Div. Div. 
ee ates to ee ees Cae , >) | eee 3.40 3.60 3.80 4.00 4.20 
oS Reis cee bt ae 4.20 4.40 4.70 5.00 5.30 
vapor hl pete eects oh 4 ee 5.60 6.10 6.70 7.30 7.90 
Wee anette Sen ener SD er 9.90 10.80 11.70 12.60 13.60 























ANNUAL DIVIDENDS—TweEnty-PAyMENT Lire, $1000 



































YEAR OF ISSUE..... ... 1905 1904 1903 1902 1901 1900 
AGE. Prem Div Div Div Div Div Div 
y Nis icc ai a ge eal Me eee 3.50 3.90 4.20 4.50 4.80 
Mgot scent hae wee | » | er 4.30 4.70 5.10 5.50 6.00 
Woe a icts Se vse Clee 2 2 res 5.70 6.30 7.00 7.70 8.40 
cape oe Casas et rete COT ..... 9.9" 10.90 11.80 12.80 13.80 
ANNUAL DIVIDENDS—TwEnty-YEAR ENDOWMENT, $1000 
YEAR oF ISSUE......... 1905 1904 1903 1902 1901 1900 








AGE. Prem Div Div. Div. Div Div Div 
yao ee ee i. 2 aa 3.80 4.40 5.80 6.40 
| ES REISE Sig 3 ee LS ee 4.50 5.10 5.80 6.50 7.10 
Mee ees ap hes cues 53.06 5.90 6.60 4 8.20 9.00 
aR oc Rinnsranars O6.2F 4h ....-. 10.10 11.00 1 12.90 14.00 


























































































































YEAR oF Issue. 1905 1904 1903 | 1902 | 1901 | 1900 | 1899 
AGE. Prem. | Div. Div. Div. | Prem. | Div. Div. Div. Div. 
25.. 21.36 .... | 3.05 | 20.35 | 2.75 | 2.83 | 2.94] 3.03 
35.. 27.95 2.87 3.10 | 27.01 3.35 3.49 3.64 3.78 
yt eee ee coos} ate eee Or SOT eet... 
( errere 60.45 4.33 | 60.4 7.18 .56 8.03 
ANNUAL DIVIDENDS—TwEnty-PAyMENT Lire, $1000 
YEAR oF Issue. 1905 1904 1903 1902 1901 1900 1899 
Ace. Prem. | Div. | Div. | Div. | Prem.| Div. | Div. | Div. | Div. 
26... 30.27 haat 3.36 3.55 | 29.02 3.04 3.21 3.41 3.59 
Wig vacisacede 36.93 oats 3. 3 61 | 35.78 3.64 3.86 4.10 4.33 
GSR ros Gt... bu eee £er -.... See Ba 
ANNUAL DIVIDENDS—TweEnty-YEAR ENDOWMENT, $1000 
Year oF Issue. 1905 1904 | 1903 1902 1901 | 1900 | 1899 
AGE Prem. | Div. Div. Div. | Prem. | Div. Div. Div. Div. 
Oe sad a ee eee, 25 46.61 | 3.88 4.85 
/| eer 4.16 4.53 | 49.04 4.27 4.57 ney. 
| Tee ere 4.24 | 55.01 5.03 ES wes 









































































































































































































































































































































































































































THE SPECTATOR [Thursday 
PRUDENTIAL INSURANCE COMPANY Prudential Insurance Company 
Reserve Basis.—American 3% since 1900. Combined 4% prior. DEFERRED DIVIDENDS—TwWEnty-PAyYMENT Lire, $1000 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 
Five YEARS. 
YEAR oF IssuE...... 1905 | 1904 | 1903 1902 1901 
; DivivEND PERIOD. . First Period. Second Period. Third Period. 
AGE. Premiums.| Dividends.| Dividends.) Dividends.) Dividends.} Dividends 
AGE. Premiums.| Dividends.} Prem‘iums.| Dividends.}] Premiums.| Dividends. 
21.27 2.94 3.10 ned 3.29 acess 
27.83 3.77 3.98 4.13 4.23 4.34 
39.16 4.98 5.26 5.46 5.64 5.82 i Ros Neste ee 30.66 22.38 26.95 24.91 26.95 30.55 
60.1 7.88 8.36 aren ene 9.31 ey Pree 36.95 26.97 34 01 31.12 34.01 38.26 
_ Re 46.78 33.68 45.38 42.46 ; 51.91 
Be foley leven 64.32 ee secs Fo Gene 64.95 77.39 
ee OF TN iis oes 8s vr eisai ee ceeo anes 1900 1899 1898 

nee: Premiums.| Dividends.| Dividends.| Dividends. DOVES PERIOD 3 oS os cece des feweves Ten-Year Period. Fifteen-Year Period. 
| RE PDA ere Cna Ofer e HLS ees. 19.63 os wer 3.52 AGE. Premiums.| Dividends.| Premiums.| Dividends. 
. Cpu tou RS Ades be peeaes Yess tie e we EP ee oo ste $-3 RGus 
BE ia fone k «Vow tos kis cas habe Lean ee : : ; ay . 

SEMAN SES ISR. BR nics as Tan gs aren acaaa giao atoa a aan oe hens eee 26.95 57.21 26.95 113.00 
Weenie sivedenytyinenn (henge sh erate eon O08 =? - See es Sa aN bee cb ace dio OO ah iiele iS ee RD eel 34.01 SRE ie pcek Se twte 
Dias ska sacip cad sides sac ore bead ee eee 45.38 DOPE 2 ws coah , (eae 
ANNUAL DIVIDENDS—TwEnty-PayMENT Lire, $1000 
YEAR oF IssuE...... 1905 1904 | 1903 1902 1901 DEFERRED DIVIDENDS—TwWEnty-YEAR ENDOWMENT, $1000 
AcE. Premiums. Dividends.| Dividends.| Dividends. Dividends.| Dividends. Five YEARS. 
DiviDEND 
Be cshgedwen oorwen 30.66 3.29 3.49 3.63 3.75 3.87 PERIOD...... First Period. Second Period. Third Period. |Ten-Year Period. 
| OS Saas 36.95 4.05 4.30 4.48 4. 4.83 
isienss seer sne ope 46.78 5.21 5.57 aun 6.08 6.32 7 
__ SSR PTRMENNEES 64.32 aa 8.49 8.91 abe 9.65 tine Prem. | Div. | Prem. | Div. | Prem. | Div. | Prem. | Div. 
vie Dee 0) IR 49.15 | 29.74] 46.07| 35.17] 46.07| 45.21] .....] ..... 
van or te _ sea csstad eB Ade titer 51.22 | 33.20] 48.58 | 39.24] 48.58| 49.52] 48.58 | 93.1 
| Snes es 56.22 39.35 54.60 47.75 54.60 59.44 54.60 | 112.96 
AGE. Premiums.| Dividends | Dividends.| Dividends. 
EEE RIESE Tena BP Meee Ure Ceo | 26.95 3.30 eee 3.92 SECURITY MUTUAL LIFE INSURANCE COMPANY 
eats Gnenneamonmgonmecnianen: Hr) Pasi Pix eee Reserve Basis.—American 3%. 
RE eee rd Gree 64.95 9.54 “ie ANNUAL DIVIDENDS—Orprnary Lire, $1000 
ANNUAL DIVIDENDS—TwEnty-YEAR ENDOWMENT, $1000 YEAR OF ISSUE...... 1905 1904 1903 1902 1901 
! 
YEAR OF IssuE...... 1905 1904 1903 | 1902 1901 Ace. Premiums.| Dividends,| Dividends.| Dividends.| Dividends.| Dividends. 
AGE. Premiums. Dividends.' Dividends. Dividends, Dividends.| Dividends. TAR EO eS Ai ek (nhiilie’ Ae A 1.83 1.81 ea 
| RES SURE E BIRR wl Sec toh dee 2.19 2.18 — 
WOR ¥6.6 06-4 ntiet ance Soe yt AA Sane ree 3.09 3.02 2.93 
4.40 4.68 4.88 5.08 | Sr ER ape Se oes OCR iwerosl bh) - Rencks 5.36 5.19 $e 0 
35 4.90 5.21 5.42 en } 
45 6.03 6.44 6.72 | oa 
55...... vee 9.69 sees | vers ANNUAL DIVIDENDS—TweEnty-PayMENT Lire, $1000 
Wicgh ee TOR 5.5 a xias soweiesyintsvac vies 1900 | 1899 1898 YEAR OF ISSUE...........--+++- 1905 1904 1903 1902 
{ 
; 

AGE. Premiums.| Dividends. | Dividends.| Dividends. AGE. Premiums.| Dividends.| Dividends.| Dividends.) Dividends. 
a rn ao 46.07 "3 ee BBaessevseeveeeeereceeeeeeseces S158} eee | vee 1.84 1.82 
_ TERROR reds tae nt et re ae [Se 3 aeesneeooenenoner acre on 5a) ees aimee . : 
Mion sia ieniou cae to dcag eras each ook Leet ek eo | sae Bocas pons cichin hone sah aeeesees cf Sees eer 2.99 2 93 
WP isa not scicsunsccmsacnsdeesor ames 69.15 10.58 | 55.. 5 eRe eae 5.31 5.17 

| 
DEFERRED DIVIDENDS—Orpmary Lire, $1000 STATE LIFE INSURANCE COMPANY 
ResERVE Basis.—American 3% since 1900. Combined 4% prior. 
Five YEars. ANNUAL DIVIDENDS—Orprnary Lire, $1000 
DivimEND 
PERIOD...... First Period. Second Period. Third Period. Fourth Period. Year oF Issue. 1905 | 1904 | 1903 1902 1901 1900 
AGE. Prem Div. Prem. Div. Prem. | Div. Prem. Div. AGE. Prem. Div. Div. Div. Div. Div. Prem Div. 
| | ; 
| . j 
21.27 18. 19.63 | 2092] 19.63) 25.85 19.63 | 26 } 21.39 3.39 3.58 3.77 3.96 .20 sees 
27:83 | 23.93] 26.49| 27.54] 26.49| 33.62] .....| ... id 27.93 3.85| 413| 4.43| 4.74] 27.30] 4.38 
39.16 | 31.13 | 38.46} 39.95 | 38.46 | 47.29] 38.46) 52.65 | 39.30 4.94 5.42 5.94 .48 | 39.70 6.53 
60.11 | 48.1 60.03 | 60.75 | 60.03 | 71.63] ..... $e. 60.45 8.30 9.22} 10.15] 11.10 1.90 | 11.57 
— | Cat 
DrviwenD PERiop Ten-Year Period. Fifteen-Year Period. | YEAR oF IssuE......... | 1899 1898 1897 1896 

AGE Premiums.) Dividends. Preatenn| Dividends. AGE. Prem. | Div Prem Div. Prem Div. Div. 
ESSER RA EE AU OS ne neat 19 63 ee IP eee Sater es ee eee re = Ep, EVRY 3.68 | 20.43 S: ae ode en 
"ee a ema nero are? 26.49 62.85 ae et tS © eee eet ee 26.95} 4.55] ..... 4.73} 25.95| 4.93] 5.18 
oS OE ERC ee ae Se ShRee Ser, * 38.46 SSS Perea Bea: "SET RE | eke 6.93 | 37.69} 7.36] .... 8.25 ae 
PRS uo chee vevacaccinvcths ccc 60.03] 145.77] ..... | weaves BES» os mivings lowes Boke Sy Rae 13.01 | 60.00| 13.76 






































June 27, 1907] 


State Life Insurance Company 


ANNUAL DIVIDENDS—Twenty-PayMEnNT Lire, $1000 
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State Mutual Life Assurance Company 
ANNUAL DIVIDENDS—TweEnty-YEAR ENDOWMENT, $1000 






























































































































































































































































































































































Year oF Issue. 1903 | 1902 | 1901 1900 1899 YEAR oF IssuE...... 1905 1904 1903 1902 1901 
AGE Prem. Div Div Div Div. Div AGE. Premiums.| Dividends.| Dividends.| Dividends.| Dividends.} Dividends. 
25 | 31.59 .93 4.29 4.68 3.73 3.91 pe pene Ds» 50.00 3.56 3.87 4.19 4.52 4.86 
35 38.09 .47 4.94; 5.43 4.53 4.75 | EE ee ee ee 51.90 3.98 4.29 4.61 4.95 5.30 
CER een 48.09 71 6.36 | 7.05 6.58 GU ens o6- 48 pases see 56.70 4.80 5.14 5.48 5.84 6.22 
C PERE 65.77 9.37 | 10.35 11.37 et 55.. 0.00 6.75 7.17 7.59 8.02 8.46 
ANNUAL DIVIDENDS—Twenty-YEAarR ENDOWMENT, $1000 
YWram OF TSG 606. 60.0 cc ce ceee 1905 1904 1903 1902 Yuan op Teeve...... 1900 1680 | 1906 | aed sane 
ro | Dividends.| Dividends.| Dividends.| Dividend. AGE. Premiums.| Dividends.| Dividends.| Dividends.| Dividends.| Dividends. 
TPE I re She 46.75 4.68 6.62 6.90 7.20 7.51 
3.86 oe dal (el ee Te 51.00 5.12 7.64 7.92 8.23 8.55 
ee 4.92 vee RS BOE ae 57.00 6.38 10.01 10.37 10.71 11.06 
5.21 ves pe BBB es hs cea eo 71.70 9.65 15.18 15.63 16.05 16.46 
STATE MUTUAL LIFE ASSURANCE COMPANY 
Reserve Basis.—American 314% since 1900. Combined 4% prior. ANNUAL DIVIDENDS—ENDOWMENT AT SEVENTY-FIveE, $1000 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 
YEAR oF IssueE...... 1905 1904 1903 1902 1901 
YEAR OF Issue. 1903 1902 ae 1900 
AGE. Premiums.) Dividends.} Dividends.| Dividends.| Dividends.| Dividends. 
AGE Prem Div iw. | Di Prem. | Div 
| | ge] 38) pal ge) bel be 
BR psn eras 21.15 2.92 3.00 3.08 3.16 20. 20 3.13 F : 3 p 
aT There: 27. 3.50 3.63 3.76 3.89 27.30 | 3.98 o.e 4.47 4.00 4.08 5.18 2 
TRC TES Ee 39.00 4.54 4.75 | 4.96 5.19 39.70 5.85 
fA Ene 60.35 6.92 7.27 | 7.63 8.01 61.90 | 9.88 
YEAR OF IsSsUE...... 1900 1899 1898 1897 1896 
Year OF IssuE.| 1899 1896 1892 1886 | 
AGE. Premiums.| Dividends.| Dividends.| Dividends.| Dividends.| Dividends 
Div Prem Prem. Div 
| 35.. 28.90 3.82 6.24 —S avuae lh. - cmeua 
| Ger Sena Se aie rae 43.10 | 5.71 9.22| 9.51 9.84 10.17 
4.01 | 19.65 19.63 | 4.74 | | 
2) ee 26.49; 7.01 | 
oo eee 38.46 | 
i” er 60.02 | | DEFERRED DIVIDENDS 
} 
ORDINARY Saas “eae BS accent Benny 
1882 | 1881 | 1879 | 1878 —_ oar, eeeaee 
DivIDEND PERIOD... Five YEARS. Five YEARs. Five YEARs. 
Div. | Div. Div | Div 
First Period. First Period. First Period. 
5.52 ls 6.20 | SE 
8.20 : 9.18} 9.53 | 
12.62 | 13.02 | 13.96 | ee AGE. Premiums.| Dividends.| Premiums, Dividends.] Premiums.| Dividends. 
1 
l NERS CLM Ries oF 30.05; 19.09 50.00 23.63 
1871 1866 1861 1856 | ES ere ec 27.65 20.29 36.60 | 22.24 51.90 25.69 
Ya eee es Seer Gate 47.10 28.55 56.70 30.60 
j i Ree Se aa 28 60.35 Teer? oleae 70.00 45.01 
Div. Prem. | Div. | Div. | Div. 
3-34 16.20 | 8.31 | 10.07 TRAVELERS INSURANCE COMPANY 
sek... hel Gas Reserve Basis.—American 3%. 
wears Iptety ee ANNUAL DIVIDENDS—Orprmary Lire, $1000 
ANNUAL DIVIDENDS—TwEnty-PAyMENT Lire, $1000 VEAR OF IssUB......060cecccsesees 1905 | 199 ‘| 1903 
YEAR OF IssuE...... | 1904 | 1903 | 1902 | 1901 AGE. Premiums. Dividends. | Dividends. | Dividends. 
: 
+e ue | Divi ivi sue 21.49 | 3.50 | 3.65 2 
AGE. . Dividends. Dividends.) Dividends.| Dividends.| Dividends. 28 11 434 | 4.58 | | ro 
— 39.55 | 5.88 | 6.25 | 6.62 
25. 3.05 3.20 | 3.51 3.67 60.72 9.23 | 9.83 10.45 
35... 3.57 3.76 3.96 4.17 4.38 
cs b8) $B) GH] GR] gS 
cathe: <a w — ; 7 ANNUAL DIVIDENDS—Twenty-PavMent Lire, $1000 
YEAR oF Issur...... | 1899 | 1898 | 1897 1896 Weil Ol TAiida ccd dei ncuvaceai 1905 1904 | 1903 
| 
| 
AGE. .| Dividends.| Dividends.} Dividends.| Dividends. AGE. Premiums. Dividends. | Dividends. Dividends. 
| 
re he ee ae 2. 4.44 4.59 4.74 4.90 90? 28 ok ao cee ae 31.83 3.86 4.16 | 4.46 
MPs secescsk ins ecxk oa 4. 5.64 5.84 6.15 6.29 SO lsas a. ico hs oscid- gs oa ncwieacetine le ae 38.34 4.74 §.12 5.49 
45... 6. 8.15 " 8.49 8.81 9.15 Mec oe oe oan cade e¥ cade eed 48.52 6 28 6.77 7.29 
Winks tae Semen sce 9. 13.22 13.69 14.16 14.62 sce s s «nee codkd beaded ed 66 9.56 10.25 10.95 
! 
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Travelers Insurance Company 


ANNUAL DIVIDENDS—TweEnty-YEAR ENDOWMENT, $1000 
































Union Central Life 
Annual Dividends—Twenty-Payment Life—Continued 








{ Thursday 









































































































































































































































































































































Wash G8 TSve.. «5.000066 56 veces 1905 | 1904 1903 YEAR OF IssuE.| 1891 1890 1889 1888 | 1887 1886 1885 1884 
AcE. Premiums. | Dividends. | Dividends. | Dividends. AGE. Div. Div. Div. Div. Div. Div. Div. Div. 
; 5 67 | SRE ee 6.80] 7.01 7.22] 7.43] 7.66) 7.91 8.18 | 5.83 
Pee eearenopiee: . ee 52 5 83 BE gepterennys 8.95) 9.28| 9.61] 9:95| 10:26] 10:69] 10:91] 7.71 
RR eg ee cee ee 57.32 6 84 7.45 8.08 MR ear cecee 13.29 13.67 14.03 14.39 14.68 14.91 15.09 10.34 
i SRR s SEC Sg a e 4 70.51 10 27 11.01 11.77 | eee 22.12 22.48 22.73 22.83 22.73 22.40 21.76 13.45 
ANNUAL DIVIDENDS—TwEnty-YEAR ENDOWMENT, $1000 
UNION CENTRAL LIFE 
; : ‘ YEAR oF Issue. 1905 1904 1903 1902 1901 1900 
Reserve Basis.—American 3%% since 1901. 4% prior. 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 pony isin: Div. Div. Div Div ae Div. 
Year oF Issue. 1905 | 1904 | 1903 | 1902 1901 | 1900 | 1899 Ohi vos 48.28 3.70| 4.59] 5.52] 47.68| 6.88] 7.62 
| Bec ae :12 4.60| 5.54] 6.50] 49.79| 7.87] 8.68 
Bok Nese an cet 54.79 6.46} 7.51 8.58 | 55.04] 10.05 | 11.02 
AGE. hen] Div. | Div. | Div. | Div. | Prem Div. Div. Div. DD ate Sesto oak 67.66 11.02 12.44 13.85 69.24 16.27 17.54 
| 
| 
Bsc de tae 2 2. st 3.49] 19.89 3.32] 3.64] 3.94 
-- 22 | = :. 4.45 | 26.38 4.42 4.81 5.23 YEAR OF IssuE.| 1899 1898 1897 1896 1895 1894 1893 1892 
45... 37.85 | 4.96 | 5.67 | 6.38 | 37 97 | 6.88| 7.60| 8.36 
Sela ec 58.37 | 8.71 | 9.96 | 11.23 | 59.91 | 13.39 | 14.56 | 15.78 
pear: Geena | me hone AGE Div. Div. Div Div Div Div Div. Div 
aici bas Seen ca) at] $8) gal gas] gal tee) eg 
. 1892 1891 | GO..........-. . : . , ; : . ‘ 
YEAR OF Issue | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 | 9 | BBS i hceesed 11.41 | 11.82] 12.25 | 12.65 | 13.06] 13.44] 13.80] 14.15 
—_— RE 18.11} 18.67 | 19.21 | 19.74 123 21.05 | 21.33 
Ace. | Div. | Div. | Div. | piv. | Div. |_ Div | Div. | Div 
7” | aa | slant ce | vis] -oae| seel pee | Peet Oe tee... 1891 | 1890 | 1889 | 1888 | 1887 | 1886 | 1885 
eo) GR) SR) a) a ae : 
ania 9. ‘87 | 10. ’ : : re : : : P > 
__ bye gis | 17.02} 18.29 | 19.55 | 20.24] 2095 | 21.64 | 22.38 | 23.12 AGE. Div. | Div. | Div. | Div. | Div. | Div. | Div. 
| 
BR shot as wad Gee 10.70 | 11.10} 11.47} 11.88] 12.29] 12.70] 13.13 
35 ‘Ape SPRY Fait 2 11.80 12.16 12.51 12.85 | 13.14] 13.42] 13.62 
Seciak iden) al | 1889 | 1888 | 1887 | 1886 | 1885 | nega | 1983 | Bo) atSo | 2188] 2188 | 20:81 | 20°93 | isbe | 17209 
| | | ’ 
AGE. | Div | Div Div. | Div. Div | Div. | Div. Div UNION MUTUAL LIFE 
P | ici | — . aes | oa - a REsERVE Basis.—American 3% since 1900. 4% prior. 
grees ka | gig2] 9:17] 9.51 | 9.87 | 10.24] 10.63 ANNUAL DIVIDENDS—Orpinary Lire, $1000 
;- = BE) HR) gH) Me) BR) BS) Ee) oe 
eseaneriien o mined Heviich nnn ied Tees Year or Issur......... 1905 1904 1903 1902 | 1901 
AGE Prem Div Div Prem. Div Div. Div. 
Year oF Issue.| 1882 | 1881 | 1880 | 1879 1878 | 1877 | 1876 1871 
25 OSE ELS. 21-11 2.72} 2.75] 21.49 2.83] 2.86] 2.89 
ace. _| Div. | piv. | piv. | piv. | piv. | piv. | pi. | pw. | occ) see] 08] Foe] goa] ge] gay 2 
oT ee ee eens 59.66] 7.71 7.80 | 60.72} 8.03| 8.16 
OR BE 7.26 | 7.52| 7.79| 8.07] 8.35! 8.67| 9.01| 10.72 
SRS 11.00 | 11.39 | 11.82] 12.25| 12.68] 13.16] 13.62] 16.09 
Mk cd, oe 17.69 | 18.24] 18.84| 19.43 | 20.02| 20.60} 21.19 | 24.04 | Year or Issur......... 1900 1899 1898 1897 1896 1891 
SRO 29.58 | 30.28} 30.95| 31.62/ 32.24] 32.81 | 33.36 | 35.77 
| 
AGE. Prem. Div Div. Div. Div. Div. Div. 
ANNUAL DIVIDENDS—Twenty-PaymentT Lire, $1000 BF Lc tine os eal 20. ...| 2.82] 2.84] 2.88 
i i B66 ee ec eee 27.10] 3.71 3.76 es re Ss 
BB coke coke aeee 39.10] 5.37| 5.42| 5.50 5.99 
Year oF Issue. 1905 1904 | 1903 1902 1901 1900 BS scck oc ac cee 61.60} 8.37] 8.47] 8.55 Siig 
| | 
AGE. Prem. | Div. | Div. | Div. | Div. | Prem. | Div Div Year oF Issue......... 1879 1878 1877 1876 
eer 29.17 | 3.10} 3.59| 4.10! 27.39] 4.16] 4.58 : : : : 
eS 35.50 3.89| 4.53] 5.17] 34.08} 5.37] 5.91 AGE. Prem. | Div. | Prem. | Div Div. | Prem. | Div 
Me. Soc eee 45.58 5.56 f-83 aS) 45.03 8 8.82 
ss. es | oe ; i ov, Fn eee 19.89} 3.58] 20.70] 3.63 .... | 20.40] 3.81 
35 Tee AC aa nee, | Pa ee | 26. 4.85 | 4.92] 27.40| 5.11 
BBS occ cchisavde. sone ROS) ORRe EE i <- EA 9.92] |... Seats 
YEAR OF IssuE.} 1899 | 1898 1897 1896 1895 1894 1893 1892 
YEAR OF ISSUE. 1871 | 1866 1856 1851 
AGE. Div Div. Div Div Div. Div. Div. Div. 
ACE. Prem Div. Prem. | Div Prem. Div. Prem. Div 
a oar ie 5.02| 5.46) 5.63] 5.81] 5.99] 6.17] 6.40] 6.60 
BB. o0c5G.5ck8 6.45 | 7.00 23] 7.48| 7.74] 8.02] 8.35] 8.66 
eee Se 9.66 | 10.49] 10.89] 11.31] 11.69] 12.12] 12.53] 13.02 - rere eee tA eRe 4a7 T~ ..<.. 489} ..... 5.10 
* 17.10 | 18.87] 18.96 | 19.51 15 | 20.70} 21.21 | 21.70 Ms.....08h 24.84} 5.08] 27.40| 5.68} 26.00} 5.95] 27.40] 6.35 
























































This series of tables, dealing with nearly forty life insurance companies, will be continued in The Spectator weekly until completed, 
when they will be issued in book form, bound substantially in flexible leather, price $1.50 per copy. 
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Figencp Wants. 


Prominent Agents and Brokers. 








Life Insurance Agents! Come West! 


Do you want a Good contract that will earn you Good 
money, with a Good Company in Good territory? 
If so, come to El Paso, Texas, convince me of 
your Worth, and I will put you in a position to 
earn more money than you ever earned before. 


COME WEST 
W, D. TOLLE, Manager 


SOUTHWESTERN DEPARTMENT, KANSAS CITY LIFE INS. CO. 
EL PASO, TEXAS 


WANTED 


By a large fire office,a New York State Special Agent, Man with 
only local agency experience might be considered if he is ambitious, 
of good habits and possesses common sense, Address with full 
particulars as to experience, age and qualifications, ‘‘J. H. G, care of 
THE SPECTATOR, P, O, Box 1117, New York City,” 


WANTED 


A position is open for one capable of taking charge of a department 
in a fire insurance general agency. Must be able to examine endorse- 
ments, Joss adjustment papers, and to handle suspense file correspon- 
dence. Position involves living in Syracuse, A large amount of work 
connected with position, Apply with full particulars as to experience, 
age and salary desired, Opportunity for advancement, P.O, Drawer 
60, Syracuse, N, Y, 


AGENTS WANTED EVERYWHERE 











We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - NEW YORK CITY 
INSPECTION DEPARTMENT |. 

This Bureau, throughits inspectors and local correspondents, is prepared to make prompt and 
thorough oes and investigations of applicants, claims, agents, and medical examiners, for 
life and accident ies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application No contract or sub- 


scription required, bills being rendered monthly. 
W. DE M. HOOPER, President BAYARD P. HOLMES, Vice-President 














Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at, 6 per cent. 
Give cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 








PERCY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704,893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 


RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 








W. BEALS, 
’ 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 


General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
| h bi Philadel; eet — ustin, Jersey 
orwich Union, Hamburg-Bremen, Phi i iters, Fidelity, Indemnity, Hamilton, Austin, New 
Ohio enna, Chee Delaware, Sorina Frankfort, U. 8. idelity =a Guaranty 0o., N. Y. 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 

Law Fidelity and General Insurance Co. 

National Mercantile Insurance Ass’n 
EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Florida. 
Acme Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des Moines, lowa. 
idelity Fire Insurance Co., Des Moines, Iowa, 
Atlas Fire Insurance Co., Des Moines, lowa 


NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 


EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing responsible companies for surplus lines in the United 
States and Canada 


Commission allowed Brokers 
93, 95, 97 WILLIAM STREET, - - = - 
Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Writ1am Srreet, New Yorx. 
Correspondence Solicited. 


W L. PETTIBONE & CO. 








NEW YORK 





L. Austin JoHNson, Soe 














JOHN V. FOX, £ourras.e Bur.pine, Cacaco, Itt. v" wihebketia® Tet came ee 
UBLICATIONS OF C. & E. LAYTON. 
The undersi are sole agents in the United States for the old-established publishin W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


house of Charles & Edwin Layton of London, England, whose long list of publications on fire 
life, marine and other branches of insurance embrace the most valuable and standard treatise 
on these subjects. SEND Five CENT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY, 135 William Street, New York 





HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 
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Prominent Agents and Brokers, 





Hctuarial. 











GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THECITY OF NEW YORK 





REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 


meme & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


ee B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY 





Correspondence Solicited. 


— R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 


N. Y.. Penna. and New Jersey State Manager. 
Correspondence with resident agents desired. 


Established 1870. 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 

16 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE Co. 
. 208 N. FOURTH ST., ST. LOUIS 


Sox_k AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila, Camden, Pacific, Nassau, Bastern Stuyvesant, Granite State, Rhode 
Island. Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


DANIEL WOODCOCK & GO, ew Yer, nsurane Assn 
SURPLUS INSURANCE, 


No affidavits required. 
New York 








JERSEY CITY 








Commercial Fire Insurance Co. 
Houston, Texas . 

Anchor Fire Insurance Co. 
Des Moines, la 


190 Liberty Street, - 
Prominent Hgents and Brokers at Chicago. 














Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
y k: Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 
Ceeeipbia: j os ene Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins 


Co., New York. Sen 


W. M. UMBDENSTOCK & CO. 


RELIABLE FACILITIES FOR 


PLACING LARGE LINES 
FOR AGENTS ANYWI'ERE IN U. S. 


159 La Salle Street GHIGAGO 





GENERAL AGENTS 


of Iowa 
of Iowa 
of lowa 


Des Moines Ins. Co. 
AtlasInsurance Co. - 
Acme Insurance Co. 
Fidelity Ins. Co. - 
Commercial Ins,Co. - x 
FloridaHome - -_ -of Florida 
Law FidelityIns.Co. - of England 
Lloyds - = London, England 


of Iowa 
of Texas 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





— C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms, 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW VORK CITY 





Riggs nts J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Jreland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





— BARNETT, 


CONSULTING ACTUARY, 


$1r EQUITABLE BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





oes W. GLOVER, Ph.D. (in mathematics). 


Consulting Actuary. 


1312 Geddes Avenué, Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 


153 LA SALLE STREET 
919 Association Building 


‘ Central 738 
Telephones ; Auto 3992 


CHICAGO 





REDERIC S. WITHINGTON 
CONSULTING ACTUARY 
No. 390 Good Block Des Moines, lowa 


Eg A years’ experience in Mutual 1917 

The Mutnal Life Insurance Company of New York 

and as Actuary of lowa Insurance ent Towa 262 
Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 


Telephones ' 








